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20 January 2009

Securities and Exchange Commission

oo»oc A
450 Fifth Street, N\W.

09045216
Washington, D.C. 20549
Dear Sir/Madam SU P Pl-

BILLABONG INTERNATIONAL LIMITED — INFORMATION FURNISHED
PURSUANT TO EXCHANGE ACT RULE 12G3-2(B)(1)(l) - FILE NO. 82-34921

On behalf of Billabong International Limited, an Australian corporation (the
“Company”}, and furnished pursuant to Rule 12g3-2(b}(1) promulgated under the
Securities Exchange Act of 1934 {the “Exchange Act"), enclosed please find copies of
certain information that the Company has either recently (i) made public pursuant to
the laws of Australia, the country of its domicile, (ii} filed with the Australian Stock
Exchange ("ASX") and which was made public by the ASX, and (iii) distributed to its
security holders. Such information is described on the list attached to this letter,
which list also sets forth when and by whom such information was required to be
made public, filed with the exchange or distributed to security holders.

Please stamp the enclosed copy of this letter and return to us in the enclosed self-
addressed postage paid envelope.

If you have any questions or require further information, please cail the undersigned
on +61 7 5589 9805.

Yours faithfully
BILLABONG INTERNATIONAL LIMITED

PROCESSED

M /’b FEB 02 2009

Company Secretar THOMSON REUTERS
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Information Submitted Pursuant to Exchange Act Rule 12g3-2(b){1)(i)

BILLABONG INTERNATIONAL LIMITED (BBG)

Document / information Submitted Date Issued | Required By
Dividend Reinvestment Plan Update 14/10/2008 ASX
Appendix 3B - issue of shares under the Dividend 24/10/2008 ASX
Reinvestment Plan ’

Dividend Reinvestment Plan cleansing statement 24/10/2008 ASX
Change of Director’s Interest Notice (Appendix 3Y 27/10/2008 ASX
Margaret Jackson)

Change of Director’s Interest Notice (Appendix 3Y Ted | 27/10/2008 ASX
Kunkel)

Chairman & CEO Addresses to the AGM 28/10/2008 ASX
Resolutions approved from the AGM 28/10/2008 ASX
Appendix 3B - issue of options under the Executive 05/11/2008 ASX
Performance & Retention Plan

Change of Director’s Interest Notice (Appendix 3Y 05/11/2008 ASX
Derek O'Neili)

Change of Director’s Interest Notice (Appendix 3Y Paul | 05/11/2008 ASX
Naude)

Change of Director’s Interest Notice (Appendix 3Y 20/11/2008 ASX
Derek O'Neill)

Change in substantial holding from PPT (Perpetual 21/11/2008 ASX
Limited)

Change of Director’'s Interest Notice (Appendix 3Y 24/11/2008 ASX
Gordon Merchant)

Change of Director’s Interest Notice (Appendix 3Y 25/11/2008 ASX
Derek O’'Neill)

Change of Director’'s Interest Notice (Appendix 3Y 25/11/2008 ASX
Tony Froggatt) _

Change of Director’s Interest Notice (Appendix 3Y Ted | 27/11/2008 ASX
Kunkel)

Appendix 3B — issue of options under the Executive 02/12/2008 ASX
Performance & Retention Plan

Market Update 05/12/2008 ASX
Change in substantial holding from PPT (Perpetual 10/12/2008 ASX
Limited)

Change in substantial holding from PPT (Perpetual 17/12/2008 ASX

Limited)
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ASX ANNOUNCEMENT

DIVIDEND REINVESTMENT PLAN UPDATE

GOLD COAST, 14 October 2008: Billabong International Limited today announced
that following the end of the Dividend Reinvestment Plan {(DRP) pricing period, the
shares to be issued to participants in the DRP has been set at A$11.98 per ordinary
share which includes a 2.5% discount to A$12.29 which is the average of the daily
volume weighted average market price of all Billabong shares sold in the ordinary
course of trading on the ASX during the 10 ASX trading days commencing on and
including 30 September 2008.

Shares will be issued on 24 October 2008.

MARIA MANNING
COMPANY SECRETARY



Appendix 3B
New issue announcement
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Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or daocuments not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX'’s property and may be made public.

Introduced 1/7/96. Origin' Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005

Name of entity
ILLABONG INTERNATIONAL LIMITED

ABN

17 084 923 946

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheeis if there is not enough space).

1 *Class of *securitics issued or to be | Ordinary Shares
issued

2 Number of *securities issued or to | 2,441,627
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities
(eg. if options, exercise price and | [dentical to existing quoted ordinary shares
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 1



Appendix 3B .
New issue announcement

10

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

[ssue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch of
certificates

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Number and *class of all *securitics
not quoted on ASX (including the
securities in clause 2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Yes

1.1,761,958 @ $12.14 per share
2. 679,669 @ $11.98 per share

1. Shares issued pursuant to a Dividend
Reinvestment Plan underwriting
agreement dated 26 August 2008 with
Goldman Sachs JBWere.

2. Shares issued to shareholders participating
in a Dividend Reinvestment Plan. - |

24 October 2008
Number +Class
209,879,190 Ordinary
11,588 Options expiring 10
August 2009
exercisable at $13.69
(BBGAY)

Identical to existing quoted ordinary shares

+ See chapter 19 for defined terms.

Appendix 3B Page 2 1/1/2003



Appendix 3B
New issue announcement

Part 2 - Bonus issue or pro rata issue

12

18

20

21

22

23

1s security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be

offered

*Class of *securities to which the offer
relates

*Record date to determine entitlements

Will holdings on different registers (or
subregisters) be aggregated for calculating
entitlements?

Policy for deciding entitlements in relation
to fractions

Names of couniries in which the entity has
*security holders who will not be sent new
issue documents

Note: Secunty holders must be told how therr entilements
are to be dealt with

Cross reference. rule 7.7,

Closing date for receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the broker
to the issue

N/A

N/A

N/A

N/A

- N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3



Appendix 3B
New issue announcement

24

25

26

27

28

29

30

31

32

33

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of *security
holders

If the issue is contingent on “security
holders" approval, the date of the meeting

Date entitlement and acceptance form and
prospectus  or  Product  Disclosure
Statement will be sent 1o persons entitled

If the entity has issued options, and the
terms entitle option holders to participate
on exercise, the date on which notices will
be sent to option holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if applicable)

How do *security holders sell their
entitlements iz full through a broker?

How do *security holders sell parr of their
entitiements through a broker and accept
for the balance?

How do *security holders dispose of their
entitlements (except by sale through a
broker)?

*Despatch date

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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Appendix 3B
New issue announcement

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(@) Securities described in Pant |

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid secutities that become fully paid, employee
incentive share securitics when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 D If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are *equity securities, a distribution schedule of the additional
*securilies setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 I:l A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5



Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of *securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

+ the date from which they do

e the extent to which they
participate for the next dividend,
{in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

: In the case of restricted securities,

end of restriction period (if issued
upon conversion of another security,
clearly identify that other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

N/A

N/A

N/A

N/A

Number *Class

N/A

+ See chapter 19 for defined terms.

Appendix 3B Page 6
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Appendix 3B
New issue announcement

Quotation agreement

I *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An emtity may need to obtain appropriate warranties from subscnibers for the secunities in order to be able 10 give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it 1o ASX before *quotation of
the *securities begins, We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

4/07 Date: 24 October 2008

MARIA MANNING
Company Secretary

i
I
A
i
i

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7
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ASX ANNOUNCEMENT

DIVIDEND REINVESTMENT PLAN UPDATE
AND MARKET INFORMATION NOTICE

GOLD COAST, 24 October 2008: Billabong International Limited (ABN 17 084 923
946) (the Company) today issued 679,669 new ordinary shares to its shareholders
(Participating Shareholders) who participated in its recently introduced dividend
reinvestment plan (DRP) and 1,761,958 new ordinary shares to Goldman Sachs
JBWere Pty Ltd (ABN 21 006 797 897) (the Underwriter) in accordance with the letter
agreement between the Company and the Underwriter dated 26 August 2008 (the
Underwriting Agreement).

This notice is given by the Company under paragraph (5){e) of section 708A of the
Corporations Act 2001 in connection with that issue of shares. Accordingly, the
Company makes the following statements:

. the Company issued the shares without disclosure to investars under Part 6D.2
of the Corporations Act 2001, and

* as at the date of this notice, the Company has complied with the provisions of
Chapter 2M of the Corporations Act 2001 as they apply to the Company and with
section 674 of the Corporations Act 20071; and

. as at the date of this notice, all information of the kind that would be required to
be disclosed to the market for the purposes of sections 708A (7) and (8) of the
Corporations Act 2001 has been disclosed to ASX.

MARIA MANNING
COMPANY SECRETARY
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27 October 2008

The Manager
Company Announcements Office
Australian Securities Exchange

Dear SirfMadam

APPENDIX 3Y — MARGARET JACKSON

Aftached is an Appendix 3Y for Margaret Jackson. Please note that the previous
Appendix 3Y todged on 29 August 2002 was overstated by 8,748 securities and the
total number of securities held after that change should have been 228,656.

Yours sincerely
BILLABONG INTERNATIONAL LIMITED

Mkvty
MARIA MANNING
COMPANY SECRETARY



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.7194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX
become ASX’s property and may be made public.

Introduced 30/9/200).

Name of entity  BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act. -

Name of Director Margaret Jackson

Date of last notice ' 29 August 2002

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests i the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the defimtion of “notifiable interest of a director™ should be disclosed in thus part

Direct or indirect interest Direct and indirect

Nature of indirect inferest

(including registered holder)
Note: Provide details of the ¢ircumstances giving rise to the relevant
interest.

Date of change 24 Qctober 2008

No. of securities held prior to change 57,500  Mrs Margaret Jackson
3.100 Ms Margaret Jackson <Lauren Donazzan A/c>
3,100 Ms Margaret Jackson <Matthew Donazzan A/c>
5,000 Kimbry Pty Ltd <Bassano #1 Business a/c>
25,000 Kimbry Pty Ltd <The Donazzan Super Fund a/c>
43,478  Graemar Nominees Pty Ltd <Jaws Family Fund
alc>
53,478  Graemar Nominees Pty Ltd <M A Jackson
Superannuation Fund a/c>
10,000  Roger Donazzan
28,000 WIJ & DJ Jackson
228,656 TOTAL FULLY PAID ORDINARY SHARES

Class Fully paid ordinary listed shares

Number acquired 4,768
Number disposed

+ See chapter 19 for defined terms.
11/3/2002 : Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Value/Consideration $57.120.64
Note: If consideration is non-cash, provide details and estimated
valuation
No. of securities held after change 58.867 Mrs Margaret Jackson
3,173 Ms Margaret Jackson <Lauren Donazzan A/c>
3,173 Ms Margaret Jackson <Matthew Donazzan Afc>
5,118  Kimbry Pty Ltd <Bassano #1 Business a/c>
25,594  Kimbry Pty Ltd <The Donazzan Super Fund a/c>
44,512  Graemar Nominees Pty Ltd <Jaws Family Fund
afc>
54,750  Graemar Nominces Pty Ltd <M A Jackson
Superannuation Fund a/c>
10,237  Roger Donazzan
28,000 WJ & DIJ Jackson
133,424 TOTAL FULLY PAID ORDINARY SHARES

Nature of change

secunties under dividend renvestment plan, participation in buy-back

Example. on-market trade, off-market trade, exercise of options, issue of

Acquisition of shares under the Billabong Dividend
Reinvestment Plan.

Part 2 — Change of director’s interests in contracts — N/A

Note. In the case of a company, interests which come within paragraph (ii) of the definition of “notifiabte interest of a director™ should be disclosed in this pant

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Nate: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note {f consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2

11/3/2002




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX
become ASX’s property and may be made public,

Introduced 30/9/2001.

Name of entity BILLABONG INTERNATIONAL LIMITED

ABN 17084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Edward Kunkel

Date of last notice 21 March 20607

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests i the trust made available by the responsible entiy of the truse

Note: In the case of a company, interests which come within paragraph (i} of the defimitien of “notifiable interest of a dircctor™ shoudd be disclosed in this part

Direct or indirect interest Direct

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
tnterest

Date of change 24 October 2008

No. of securities held prior to change 94,466

Class Fully paid ordinary listed shares
Number acquired 2,246

Number disposed

Value/Consideration $26,907.08

Note: If consideration is nen-cash, provide details and estimated

valuation

No. of securities held after change 96,712

Nature of change Acquisition of shares under the Billabong Dividend

Example on-market trade, off-market trade, exercise of options, issue of | Reinvestment Plan.
securities under dividend reinvestment plan, pamicipation in buy-back

+ See chapter 19 for defined terms.
11/3/2002 Appendix 3Y Page 1



Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts — N/A

Note. In the case of a company, interests which comne within paragraph (ii) of the definstion of “notifiable interest of a director™ should be disclosed in this part

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note. If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2 11/3/2002
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ASX ANNOUNCEMENT

2008 ANNUAL GENERAL MEETING
CHAIRMAN AND CEO ADDRESSES

GOLD COAST, 28 October 2008

CHAIRMAN’'S ADDRESS
TED KUNKEL

Welcome 1o everyone and thank you for your attendance today. Well, | don't have to tell
you that we are indeed living in extraordinary times. Every day it seems we are
confronted with wild swings in world share markets, faltering financial institutions,
government bailouts and economic priming and a plunging Australian dollar. These are
unprecedented, seismic shifts that are creating enormous turbulence and eroding
confidence. But, in my opinion, to be a successful investor in these times will require a
certain detachment from these world events and a determined focus on the medium to
long term value of companies. With this in mind, | hope you take comfort in the fact that
you are investors in one of the most iconic of Australian companies ... a company that
has strength of batance sheet, stable and progressive management, a strong growth
profile and an enviable portfolio of brands that remain relevant and in-demand among its
target consumers.

Having been through a number of business cycles over the past few decades, | do know
what is required of our business managers in uncertain times. Quite simply, times like
these lead to a greater focus on what is vital ... those fundamentals that influence the
underlying performance of the business — management of relationships with key
suppliers and customers, brand protection and the reinforcement of brand authenticity,
sales and marketing - all underpinned by critical control of overheads and cashflow. All
of these are areas on which your management is focused and their delivery will help
sustain the business through challenging economic environments.

There are some significant challenges out there in the general business environment.
Take currencies for example. In the past few months we have seen the AUD/USD
exchange rate spike to a high of 98¢ in July, only to have it fall more than 35% to around
US60c in recent days. You will no doubt be more than aware that as the AUD
appreciated the Company’s reported earnings, particularly those from the United States,
were being eroded as we translated profits back to Australia. Well, the impact is
reversed as the AUD weakens, against the USD in particular, and the outcome, for the
first time in many years, is likely to be positive for your company.

Currently at Billabong International there are two principal competing forces that are
impacting the business. On the one hand we have consumers in various regions
exercising caution at a retail level in response to the uncertain world economy. Then, as
I noted above, we have a weakening AUD and that is likely to have a positive impact on
reported profitability. Shortly, your chief executive officer will address this in greater
detail.

It is hard to move away from commentary on the extraordinary global environment, but it
would be remiss of me not to pass comment on a number of other general business
affairs.

Firstly, prior to the world economy dominating headlines, another area that was very
much in the news was climate change. | can advise shareholders that Billabong
International continues to build its understanding in this area and a tangible example of



that is our continued voluntary disclosure of our global carbon footprint. The Company
remains well under the thresholds for mandatory reporting and, therefore, outside of the
existing regulatory regime that has been introduced in Australia. | note that the
Company’s work in these areas has recently led to the inclusion of Billabong
International in the Goldman Sachs JBWere Climate Leadership Index, which recognises
companies that are managing the risks and opportunities of climate change.

Independent acknowledgment is always a welcome measure of performance and
through the 2007-08 financial year there were quite a few highlights.
In the USA at the 2008 Surf Industry Manufacturer's Association annual awards,
Billabong Girls won the Women’s Apparel Brand of the Year and Women's
Marketing Campaign of the Year, Nixon won the Accessory Product of the Year
for its 51-30 Watch, Billabong won the Environmental Product of the Year for its
recycled boardshorts, and Xcel again won the Wetsuit of the Year title.

- In Australia, Billabong won the 2008 Australian Surfing Awards’ “Surf Industry
Award" for environmental and social performance.

- In South Africa, Billabong won the Coolest Fashion Label award in the annual
Sunday Times Generation Next youth survey.

- In Europe, a survey of 58,000 teens from 31 countries identified Billabong as one
of the world’s top three clothing brands for boys and one of the top 10 brands for
girls. _

- In Las Vegas, the International Council of Shopping Centres declared Billabong
as one of the world's 'holtest retailers'. There were just nine retailers around the
world recognised in the awards.

Such acknowledgement is a good indicator of the strength and visibility of our brands
and reflects the excellent work of staff at all levels globally. | take this opportunity to
formally recognise all staff and thank them for their ongoing contribution to the success
of the business and the maintenance of brand authenticity. | also acknowledge their work
in evolving the Company's global brand strategy, which has led to the building of a
compelling portfolic of youth boardsport brands and supporting retail concepts.

It is for reasons such as these that we will be voting later today on items such as
retention plans for senior executives. In creating the retention plan, the Board felt it
important to include performance hurdles to ensure the executives would be rewarded
only if shareholders were rewarded, thus aligning executive and shareholder interests.

Since the close of the 2007-08 financial year and in the face of tightening credit markets,
it was pleasing to note that the Group re-financed its borrowing facilities from a AUD515
million secured facility to a AUD60C million unsecured syndicated debt facility and a
AUD100 million overdrafi facility. Further, the Company has subsequently converted the
AUD600 million syndicated facility to a USD534 million facility to minimise volatility in the
Group's borrowing capacity due to movements in the AUD/USD exchange rate. This
confidence exhibited by Billabong's lenders is a further illustration of the strength of the
Company’s business and the capacity of its management.

Finally, as shareholders | understand you would be very aware of a general reduction in
market valuations of companies, Billabong International included. While such trends are
unfortunate, they are a proper function of markets, regardless of the underlying causes.
But markets ultimately recognise medium to long term value and | can reassure you that
Billabong international retains a strong underlying business and a focused management
that is committed to ensuring the Company remains one of Australia's most successful.
Your Board believes that this focus is the only way that value can be returned to
shareholders.



In conclusion, | would like to thank all shareholders for their ongoing support of the
Company.

CEO’S ADDRESS
DEREK O'NEILL

Good morning and thank you all for your attendance.

Well, as the Chairman indicated earlier today, these are rather challenging times to be a
public company. I'll talk about this shortly but I'm going to take a moment to go back
through the 2007-08 financial year which was a very good year for Billabong
International.

In constant currency terms the 2007-08 financial year was one in which Billabong's
global sales grew 17.6%, net profit after tax grew 12.6%, EBITDA grew 19.9% and EPS
was up 12.6%. At a regional level, sales revenues in constant currency terms grew
18.1% in Australasia, 16.1% in the Americas and 20.3% in Eurape. EBITDA growth was
similarty strong in constant currency terms, with Australasia up 17.5%, the Americas up
16.0% and Europe up 36.7%. At a Group level, EBITDA margins also improved to
21.7%.

Now you'll note | refer to constant currencies as in recent years the Company’s reported
results have been adversely impacted by the rising AUD. While the Company is acutely
aware of the importance of the reported numbers, as they provide the ultimate measure
of profitability for a global company such as Billabong International, it has been
necessary, given the negative impact of currency movements, to clearly demonstrate the
strong underlying performance of the business. Having observed the slide of the AUD in
recent weeks you may form the view that we will receive a benefit this financial year and
I'll come back to this point shortly.

| think it important to note that results such as those achieved by the Company in the
2007-08 financial year were not necessarily indicative of the performance of the wider
boardsports industry. I'm sure many of you here today wouldn't get the opportunity to
measure Billabong against its international competitors, so let me give you some
perspective. Within the global boardsports market Billabong continues to outperform all
of its peers in terms of its world-class margins, profitability and growth in market share.
Where some competitors had a difficult year, Billabong International was expanding its
presence. The Billabong brand itself continued to grow at a global level and there were
other standout performances from brands including Nixon, Element and Von Zipper.

The growth throughout the Company was both organic and through acquisition. At the
start of the 2007-08 financial year Billabong acquired its long-standing licensed business
in South Africa, bringing an additional 300 employees into the Group. At a brand level,
the Company then acquired the Hawaii-based wetsuit business of Xcel and this was
followed up with the acquisition of the iconic Australian women's swimwear label
Tigerlily. Quite late into the financial year the Company also acquired the business of
Quiet Flight, one of the Company’s retail partners on the US east coast, in a move that
gave the Group ownership of the formerly licensed Billabong and Element stores in the
heart of New York's Times Square.

Each of the acquisitions added skilled management expertise and made a contribution to
the Group's performance to complement the strong organic growth within the established
business. Importantly, the acquisitions have added to the Company's goal of assembling
a portfolio of some of the most powerful youth brands in the world. With this in mind, |



should also mention that in early July 2008 the Company acquired the US-based
skateboard brand Sector 9 and then in October the Group further built on the portfolio
with the acquisition of the DaKine technical accessories brand. As is the case with each
of the Group's acquisitions, the Company has tremendous confidence in the growth
prospects of the new brands.

So, Billabong International entered the new financial year with good momentum and a
feeling that the Company was heading into a year where it could consolidate its position
as a global leader in the boardsports sector.

Well, | don't have to tell you that the world has really altered in the past six weeks. So,
how have these global facters affected Billabong International? Let me start by
reassuring you that the business is built on very solid foundations and, while historically
the Company has proven to be very resilient, it cannot be totally immune from the
impacts of conservative consumer spending and the almost daily extraordinary shocks
that we’ve been witnessing in world markets.

In the eight weeks since the Company released its 2007-08 annual results and forward
guidance, sales are slightly below our previous expectations.

More specifically, in the latter part of September and the first two weeks of October
consumers retreated from traditional spending patterns to digest the new economic
landscape. However, at this stage, the Company still anticipates it will be delivering
double-digit sales growth — particularly given that from 1 October 2008 the Group
includes sales from DaKine, which is currently outperforming the Company's internal
expectations.

So, let me be clear. Billabong International is growing sales, but not quite at the rate the
Company initially expected. Current conditions are leading to some apprehension from
retailers in the placement of initial orders. That said, forward order books in the US and
Europe remain good, although there is some weakness in Australia. There's also
evidence of some retailers being apprehensive in initial ordering and placing a greater
emphasis on repeat orders.

On the positive side there has been a dramatic fall in the value of the AUD, in particular
against the USD and the Euro. After se many years of watching the Company’s reported
profits eroded by an appreciating AUD, there is now the prospect of strong reported
gains from a depreciating AUD.

So, how does the Company see the year playing out? On 22 August 2008 the Company
gave guidance assuming exchange rates at that time of US88c for the AUD/USD and
€59 cents for the AUD/Euro. As we meet today, the year-to-date averages for the 2008-
09 financial year are not too far off those levels, so Billabong is yet to see the real benefit
of the falling AUD.

Based on the Company’s most recent full year forecasts, the previously indicated easing
in sales would have led to a revision of the prior guidance to a range of 4% to 8%
earnings per share growth. However, given the significant depreciation of the AUD -
against various currencies to date, in particular the USD and the Euro, guidance for the
2008-09 financial year is being upgraded to 12% to 16% earnings per share growth. This
assumes an annual average exchange rate of 80 cents for the AUD/USD and 55 cents
for the AUD/Euro. If the annual average exchange rates vary from the assumed rates,
every 1 cent movement in the AUD versus the USD is estimated to result in
approximately 0.6% profit translation impact on net profit after tax. Similarly, the result of
each 1 cent movement in the AUD/Euro exchange rate is estimated to have



approximately 0.6% profit translation impact on net profit after tax. In making currency
assumptions it is important to note that there are some product deliveries, primarily in
May and June 2009, for which the Company is yet to hedge the purchases and that
could slightly negate some of the currency translation benefits.

A final observation | will leave you with today is that Billabong International continues to
outperform its peers, has focused and forward-thinking management and continues 1o
deliver high quality, functional and well marketed product to its retailers and consumers.
This should give you comfort that you are investing in a company that will continue to be
a consistent, long-term performer.
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ASX ANNOUNCEMENT

ANNUAL GENERAL MEETING RESQLUTIONS
GOLD COAST, 28 October 2008: Billabong International Limited wishes to advise
that alt resolutions on the Notice of Annual General Meeting were passed today on a
show of hands at the Annual General Meeting of the Company.
In respect of each voted resolution, the proxy summary is as follows:

RESOLUTION 1 — RE-ELECTION OF MRS. MARGARET JACKSON

Proxies available to vote for the resolution: 140,575,044
Proxies available to vote against the resolution: 834,293
Proxies available with open vote (proxy's discretion): 521,363
Total number of proxy votes available to be executed 141,930,700

by all proxies validly appointed:
Proxies to abstain on the resolution: 31,587

RESOLUTION 2 — RE-ELECTION OF MR. ANTHONY FROGGATT

Proxies available to vote for the resolution: 141,238,357
Proxies available to vote against the resolution: 95,198
Proxies available with open vote (proxy's discretion): 533,996
Total number of proxy votes available to be executed 141,867,551

by all proxies validly appointed:
Proxies to abstain on the resolution: 96,716

RESOLUTION 3 - REMUNERATION REPORT

Proxies available to vote for the resolution: 138,051,997
Proxies available to vote against the resolution: 3,223,169
Proxies available with open vote (proxy's discretion): 552,181
Total number of proxy votes available to be executed 141,827,347

by all proxies validly appointed:
Proxies to abstain on the resolution; 136,920

RESOLUTION 4 - APPROVAL AND ADOPTION OF EXECUTIVE
PERFORMANCE & RETENTION PLAN (EPRP)

Proxies available to vote for the resolution: 134,761,446
Proxies available to vote against the resolution: 6,534,080
Proxies available with open vote (proxy's discretion): 609,831
Total number of proxy votes available to be executed 141,905,357

by all proxies validly appointed:
Proxies to abstain on the resolution: 58,910
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Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not availuble now must be given to ASX as soon as available. Information and
documents given 10 ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 177/98, 1/9/99, 1/7/2000, 300972001, 11732002, 1172003, 24/1072005,

Name of entity

BILLABONG INTERNATIONAL LIMITED

ABN
17 084 923 946

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevani sections (attach sheets if there is not enough space).

I *Class of *securities issued or to be | Unquoted options
issued

2 Number of *securities issued or to | 1,782,183
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg,

if options, exercise price and expiry | Options issued 31/10/08, exercisable at

date; if partly paid *securities, the A$11.43 and expiring 31/10/15
amount outstanding and due dates

for payment; if “*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page |
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Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securitics?

If the additional securities do not rank

equally, please state:

* the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust, distribution)
or interest payment

¢ the extent o which they do not
rank equally, other than in relation
to the next dividend, distribution
or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch of
certificates

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital {interests)

No

NiL

Options issued pursuant to an Executive
Performance & Retention Plan approved
by shareholders at the Company's AGM

on 28 October 2008.
N/A
Number *Class
209,879,190 Ordinary
11,588 Options expiring 10

August 2009
exercisable at $13.69
(BBGAY)

1,782,183 Options expiring 31
October 2015

exercisable at $11.43

N/A

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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Part 2 - Bonus issue or pro rata issue

12

13

14

15

16

17

21

23

Is security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratioc in which the *securities will be
offered

*Class of *securities to which the offer
relates

*Record date o determine entitlements

Will holdings on different registers (or
subregisters) be aggregated for calculating
entitlements?

Policy for deciding entitlements in relation
to fractions

Names of countries in which the entity has
*security holders who will not be sent new
issue documents

Note; Sccurity holders must be told how their entitlements arc
1o be dealt with.

Cross reference; rule 7.7.

Closing date for receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issuc

Fee or commission payable to the broker
to the issue

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3
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24

25

26

27

28

29

30

31

32

33

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of “security
holders

If the issue is contingent on *security
holders’ approval, the date of the meeting

Date entitlement and acceptance form and
prospectus or  Product  Disclosure
Statement will be sent to persons entitled

If the entity has issued options, and the
terms entitle option holders to participate
on exercise, the date on which notices will
be sent to option holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if applicable)

How do *security holders sell their
entitlements in fulf through a broker?

How do *security holders sell part of their
entitlements through a broker and accept
for the balance?

How do *security holders dispose of their
entitlements (except by sale through a
broker)?

*Despatch date

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms,

Appendix 3B Page 4
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Appendix 3B
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Part 3 - Quotation of securities

You need only complete this section if you are applying for quolation of securities

34 Type of securities
(tick one)

(a) I:l Securities described in Part 1

(b) D All other securities

Example: restricicd securitics at the end of the escrowed period, partly paid sceurtics that become fully paid, employee
incentive share sccurities when restriction ends, securitics issucd on expiry or conversion of convertible sceuritics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 |:| If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securilies are *equily securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 I:I A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5
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Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of *securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

* the date from which they do

o the extent to which they
participate for the next dividend,
{(in the case of a trust
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

: In the case of restricted securities,

end of restriction period (if issued
upon conversion of another security,
clearly identify that other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

N/A

N/A

N/A

N/A

Number *Class

N/A

+ See chapter 19 for defined terms.
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Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

o The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may nced to obiain appropriate warrantics from subscribers for the securitics in order to be able to give
this warranty

. Section 724 or section 1G16E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the +securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX 1o the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be} true and complete.

Sign here: %?/‘7 Date: 5 November 2008

Print name: MARIA MANNING
Company Secretary

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7



Appendix 3Y
Change of Director’s Interest Notice

Rule 3,19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documenis given 1o ASX
become ASX's property and may be made public.

Inroduced 30/972001.

[Name of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Derek O'Neill

Date of last notice 16 September 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible ensity of the trusi

Note: In the case of a company. interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be disclosed in this part.

Direct or indirect interest Direct
Nature of indirect interest
(including registered holder)
Note: Provide dctails of the circumstances giving mise to the relevant
1REETest.
Date of change (1) 28 October 2008 (award of shares)
(2) 31 October 2008 (award of options)
No. of securities held prior to change 469,049 (ANZ Nominees Limited)
639,326 (Derek O’Neill)
44,123 (Derek O’Neill - shares will vest after the three
year performance period end date of 30 June
2009, provided the performance hurdles have
been met)
56,363 (Derek O’Neill — shares will vest after the three
year performance peried end date of 30 June
2010, provided the performance hurdles have
been met)
1,208,861 TOTAL FULLY PAID ORDINARY SHARES
Class (1) Fully paid ordinary listed shares
{2) Unquoted options under the Executive Performance &
Retention Plan
Number acquired {1) 71,704
(2) 629,007
Number disposed

+ See chapter 19 for defined terms.
11432002 Appendix 3Y Page |




) Appendix 3Y
Change of Director’s Interest Notice

Value/Consideration

Note: If consideration is non-cash. provide details and estimated valuation

(1) NIL
(2) NIL

No. of securities held after change

469,049 (ANZ Nominees Limited)
639,326 (Derek O'Neill}
44123 (Derek O'Neill — shares will vest after the three
year performance period end date of 30 June
2009, provided the performance hurdles have
been met)
56,363 (Derek O’Neill — shares will vest after the three
year performance period end date of 30 June
2010, provided the performance hurdles have
been met)
71,704 (1) (Derek O’Neill — shares will vest after the three
year performance period end date of 30 June
2011, provided the performance hurdles have
been met)
1,280,565 TOTAL FULLY PAID ORDINARY SHARES

629,007 (2) (Derek O'Neill - Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
629,007 TOTAL SHARE OPTIONS

Nature of change

Example: on-market trade, off-market trade, exercise of options, issue of
seewrities wnder dividend reinvestment plan, participation in buy-back

(1) Shares awarded under the Billabong Executive Performance
Share Plan as approved by shareholders at the company’s AGM
on 28 October, 2008,

(2) Award of share options approved by shareholders at the
Company’s AGM held on 28 Gctober 2008, Share options
subject to performance hurdles and have been issued pursuant to
the Billabong International Limited Executive Performance &
Retention Plan also approved by shareholders at the Company’s
AGM held on 28 October 2008.

Part 2 - Change of director’s interests in contracts — N/A

Note: In the case of a company. interests which comme within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Detail of contract

Natire of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contrict in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash. provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available, Information and documents given to ASX become
ASX’s property and may be made public.

Introduced 30/9/2001.

ame of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the purposes of
section 205G of the Corporations Act.

Name of Director Paul Naude

Date of last notice 15 September 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a cornpany, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Direct or indirect interest Direct

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving risc 1o the relevant

interest,
Date of change (1) 28 October 2008 (award of shares)
(2) 31 October 2008 (award of options)
No. of securities held prior to change 1,610,988  (Paul Naude)
41,917  (Paul Naude — shares will vest after the three year
performance period end date of 30 June 2009,
provided the performance hurdles have
been met)
. 48,745  (Paul Naude - shares will vest after the three year
performance period end date of 30 June 2010,
provided the performance hurdles have
been met)
1,701,650  TOTAL FULLY PAID ORDINARY SHARES
Class (1) Fully paid ordinary listed shares
(2) Unquoted options under the Executive Performance & Retention
Plan
Number acquired (1) 62,020
(2) 524,170

Number disposed

+ Sec chapter 19 for defined terms,
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Value/Consideration
Note: If consideration is non-cash, provide dctatls and cstimatcd
valuation

(1) NIL
(2) NIL

No. of securities held after change

1,610,988
41,917

48,745

62,020 (1)

1,763,670

524,170 (2)

524,170

(Paul Naude)

(Paul Naude - shares will vest after the three year
performance period end date of 30 June 2009,
provided the performance hurdles have been met)

{Paul Naude — shares will vest after the three year
performance period end date of 30 June 2010,
provided the performance hurdles have been met}

(Paul Naude - shares will vest after the three year
performance period end date of 30 June 2011,
provided the performance hurdles have been met)

TOTAL FULLY PAID ORDINARY SHARES

(Paul Naude — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)

TOTAL SHARE OPTIONS

Nature of change

Example: on-market trade, off-market trade, excrcise of options, issue
of sccuritics under dividend reinvestment plan, participation in buy-
back

(1) Shares awarded under the Billabong Executive Performance
Share Plan as approved by shareholders at the company’s AGM on
28 October, 2008.

(2) Award of share options approved by shareholders at the
Company’s AGM held on 28 October 2008. Share options subject
to performance hurdles and have been issued pursuant to the
Billabong International Limited Executive Performance &
Retention Plan also approved by shareholders at the Company’s
AGM held on 28 October 2008.

Part 2 - Change of director’s interests in contracts - N/A

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be disclosed in this parnt.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change
Note: Details are only required for a contract in
relation 10 which the interest has changed

Interest acquired

Interest disposed

Vatue/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX
become ASX’s property and may be made public.

Introduced 30/9/2001,

Name of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Derek O'Neill

Date of last notice 31 October 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the 1rust

Nate: In the case of a company, interests which come withip paragraph (i) of the definition of 'notifiable interest of a director” should be disclosed in this part,

Direct or indirect interest Direct

Nature of indirect interest

(including registered holder)
Note: Previde details of the circumstances giving rise o the relevant
interast,

Date of change 20 November 2008

No. of securities held prior to change 469,049  (ANZ Nominees Limited)
639,326  (Derck O’Neill)

44,123 {Derek O'Neill — shares will vest after the three
year performance period end date of 30 June 2009,
provided the performance hurdles have been met)

56,363  (Derek O'Neill — shares will vest after the three
year performance period end date of 30 June 2010,
provided the performance hurdles have been met)

71,704  (Derek O'Neill — shares will vest after the three
year performance period end date of 30 June 2011,
provided the performance hurdles have been met)

1,280,565 TOTAL FULLY PAID ORDINARY SHARES

629,007  (Derek O'Neill - Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
629,007 TOTAL SHARE OFTIONS

Class Fully paid ordinary listed shares

Number acquired 27,100

+ See chapter 19 for defined terms,
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Number disposed
VYalue/Consideration
Notwe: If E:nsidcmtinn is mon-cash, provide details and estimated $249,320.00
valuation
No. of securities held after change 469,049 (ANZ Nominees Limited)
666,426  (Derek O'Neill)
44,123 (Derek O’Neill — shares will vest after the three
year performance period end date of 30 Jure 2009,
provided the performance hurdies have been met)
56,363  (Derek O'Neill - shares will vest after the three
year performance period end date of 30 June 2010,
provided the performance hurdles have been met)
71,704  (Derek O'Neill - shares will vest after the three
year performance period end date of 30 June 2011,
provided the performance hurdles have been met)
1,307,665 TOTAL FULLY PAID ORDINARY SHARES
629,007  (Derek O’Neill — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
629,007 TOTAL SHARE OPTIONS

Nature of change
Exarmple: on-market rade, eff-market trade, exercise of options, issue of
sccuritics under dividend reinvestment plan, participation in buy-back

On-market trade.

Part 2 — Change of director’s interests in contracts - N/A

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
MNote: Details are only required for a contact in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: Il consideration is nen-cash, provide
details and an estimated viluation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2

11/3/2002
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ASX

MUSTRALIAN SECURTIIES EXCRANGE

Facsimile

To Company Secretary

Company BILLABONG INTERNATIONAL LIMITED

Fax number 0755899654

From ASX Limited ~ Company Announcements Office

Date 21-Nov-2008

Time 16:45:13

Subject Confirmation Of Receipt And Release Of Announcement

Number of pages 1 only

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Change in substantial holding from PPT

ASX Limited

ABN 98 008 624 681
20 Bridge Street
Sydney NSW 2000

PO Box H224
Australla Square
NSW 1215

Telephone 8129227 0334
Facsimile:

Australia; 1300 135 638

New Zealand: 0800 449 707

International: 61 29347 0005
6129778 0999

WWw. asx.com.au

DX 10427 Stock Exchange Sydney

[TASX considars an annoumcement to be sensttjue, trading will be haited for 10 minutes.

{your annguncement is classified by ASX as sensitive, your company’s securilies will be placed info "pre-apen” status on ASX's trading system. This means that
trading in your company's securities is temporarily stopped, o alow the marke! tme to assess the contents of your amouncement, Pre-open” is approximaaly

10 minutes for most armouncements but can be §0 minutes (approximately) for takeovar anncuncements.

Once pre-open” period is completed, Ll irading of the éonpamt securities recommences.
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Perpetu&

Date: 21 November 2008 Pemetual inveskrent
Management Limited
) ) ABN 18 000 856 535
To: Ms Maria Manning Australlan Financia) Services
Licanca No, 234426
Company Secretary
. . L. Angel Placa 123 Pitt Strest
Billabong International Limited Sydney
GPO Box 4171
. dnay NSW 2001
Fax : (07) 5589 9654 i?m\éa
. : Telephana 02 3229 9000
From: Joanne Hawkins Facsimile 02 8258 1477
Company Secretary
BY FAX

Subject: Form 604

Notice of Change to Substantial Shareholding

Pages: 15 (including this cover page)

The informotion in this facsimile is intended for the recipient(s) only. It may contain privileged and confidential information
and [f you are mot an intended recipient, you must not copy, distribute or take any actlon in reliance on it If you have
raceived this faestmile In ervor, please notify us immediately by collect 1elephone calfl on the number provided above and
return the facsimile 10 the sender by matl. We will relmburse you for the postage.

' Dear Ms Manning

Please find attached a completed Form 604 for your information.

#

Joanne Hawkins
Company Secretary
Email - jhawkins@perpetual.com.au

Callers fror New Zenland: [nvestor Service Centrt: telephone 0800 442 261 Adviser Service Centre telephone 0300 44! 656
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Form 604

Comoralions Law
Secton 6718

Notice of change of interests of substantial holder

To Company Name/Scheme BILLABONG INTERNATIONAL LIMITED
ACNIARSN 084 923 846

1. Details of substantial holder {1)

Name PERPETUAL LIMITED and subsidiaries
ACN {if applicable) .000 431 827

Thera was & change in the interasts of the

Sudstantiai holder on 20011, F 2008

The pravious netice was given ta the company an B3 1 09 12008

Tha previous notice was daled o109 i 2008,

2. Previous and prasent voting powsr

The 114l number of votes attacned to 2t the Voling shates in tha company of voling interests in the scheme Lhal Lhe substanlial holder or an
assotiste (2) had a relevant intsrest (3) in when (est required, and when now required, to give 4 subslantial holding nofies to the compary o

scheme, are a3 follows:

Clags of secunties (4) + | Previous notice Present notice
Porson's votps Valing power {5} Person's votes { Voling power (5)
Orainary 14,887,021 A% . 17,280,389 8.28%

3. Changes in relevant interesis

Panicuiars of &ach chanpe in, or change in the namre of, a relevantinterest of the substantial holder o an assaciats in valing securities of ths
company or scheme, gince the substantial holder was last required to give suhstantial halding nobee 1o the company or schema are as follows:

Date of change [ Person whose relevant | Nature of Considetation Class and Person's votes
interest changed change (£) given in retation Rumber of affected
t change (7} securiiies aected

Refarannexure 3

4. Present relevant interests
Parkcutars of sach relavant intenst of the substantial holdar in valing securitias after the change ars 35 foliows:

Holder of Registered hoider of Personentived | Nature of relevant [ Class and Pgrson's voles
ralgvant secuties to be registered | (ntarast(6) fumber of
interast a5 holder (8) securities

Refer annexure 142




21-11-'08 15:47 FROM-Perpetual Limited

5. Changes in association

+61-2-92293621 T-516 P@v4/@16 F-967

The persans who have Becoma associates {2) of, ceasad lo be assaciates of, of Rave chaned the naturs of thair asscciation {8) with, the
substantial holder in felation to voling interests in the company or schema are 4 fotlows:

Name and ACN (if appicable)

Nafure of associnlin

Refer to Annaxure 1

6. Addresses
The addresces of persons namad in this form are as follows:

Name

Address

Rafer lo Annaxurs 1

Capacity ASST. COMPANY SECRETARY

W‘ Print name GLENDA CHARLES
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it v PCEF PM 1,950,891 ]
v TEL PM $23,649 N
v 72 PCD 14,492
4 o’ PMCBUS PM 1,386.632 :
o PMHOSY PM 564,956
10” PMSTA PM 2,168,288 :
1o CBAISF PM 839,567 :
1 PlaCT P 3639171 i
4V PHEST PM 1,227.325
1 PEFMS PM 537,154 k
i o PISTCF PM 34,014 .
49 PiwaLs PM 126,060
¥ PIBIAS PM 27.900 3
il v PCAEFR PC 451,719 3
o PMISF P 4,865,589 B
» PMWSC M 246.399
v PIAUST PM 79,935 |
» PISINP PM B83.723 b
v’ XOEQFS gA . 2,75¢ E
i| v o000t A 1,132
¥ X0o002 54 690 p
v/ X00003 SA 587
¥ PIWSR1 PM 297.47
o PIWSA2 PM 117,662
E’ v X00004 SA 443 I
e T e S Lo T = o s S .- ot S b e B

This is annexure 2 Pags 1 of 1 referred {o in Form §04
Title: Notice of change In interest of substantial hoider
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ANNEXURE 3

CHANGES iN RELEVANT INTERESTS

Account
PIEFMSB
PIEFM&
PIEFM6
PIEFME
PIEFME
PIEFMS&
PIEFMB
PIEFM8
PIEFMS
PIEFMSE
PMISF
PMISF
PMISF
PMISF
PMISF
PMISF
PMISF
PMISF
PMISF
PMISF
PISINP
PISINP
PISINP
PISINP
PISINP
PISINP
PISINP
PISINP
PISINP
PISINP
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
CBAISF
GBAISF
CBAISF
CBAISF
CBAISF
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS

Security
BBG
BBG
BBG
BBG
8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BEG
BBG
BRQ
BBG
BBG
BBG
886G
BBG
BBG
BBG
BBG
BBG
88G
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BRG
BBG
BBG
BBG
BBG
BBG

Volume
19,595
19,594

- 10,180
- 12,801
7.334

6,822
14,936

141

31,508

7,421
175,403
175,491

- 65,965
- 81,581
69,393
58,832
129,699
1,262

282 558
£8,552
24,881
24,861

- 13,388
- 10,826
8,211

8,521

18,159

177

38,578

§,1322

30,052
30,053

- 11,434
- 14,140
15,062
10,580
28,847
49,581
11,678

221

. 7,327
. 75,676
- 15,178
15,009

8,354

11,715
19,726
15,678
37,331
26,087

+61-2-32293621

Value
208,448
208,798
127,554
187,979

70,849
67,037
137,667
1,270
288,924
67,308
1,870,089
1,866,838
825,723

1,022,781
671,308
578,119

1,198,214
11,371
2,573,095
603,627
264,466
264,924
167,858
136,516
79,433
83,732
167,373
1,595
360,413
84,551
320,240
319,698
143,126
177,273
145,710

104,064

219,800
451,504
105,819
1,081
101,357
1,014,876
207,856
184,795
100,215
134,678
226,930
180,297
306,649
277177

PDAP AN P HAAPODD DD DDA AN AADOOPHDPDANRBOEOOT NP AN AN NGRA

Price
10.84
10.66
12.52
12.54

067
9.83
922
9.01
5,11
9.07
10.66
10.64
12.52
12.54
0.67
9.83
8.22
2.01
2.11
8.07
10.64
10.66
12.54
12,52
967
0.83
8.22
9.014
9.1
9.07
10.68
10.64
12.52
12.54
9.67
2.83
9.22
8.11
9.07
9.01
13.83
1341
13.69
12.31
12.00
11.49
11.50
11.580
10.63
10.63

AsAtDale
10/10/2008
10/10/2008
0411112008
04/11/2008
1711172008
18/11/2008
19/11/2008
20/11/2008
20/11/2008
20/11/2008
10/10/2008
1011072008
04/11/2008
04/11/2008
1741112008
18/11/2008
18/11/2008
20/11/2008
20/11/2008
20/11/2008
10/10/2008
10/M10/2008
04/11/2008
04/11/2008
17/11/2008
18/11/2008
19/11/2008
20M14/2008
20/11/2008
20/11/2008
10/10/2008
10/10/2008
04/11/2008
04/11/2008
17/11/2008
18/11/2008
19/11/2008
2011112008
20/11/2008
201172008
22/09/2008
23/09/2008
24/09/2008
06/10/2008
07/10/2008
08/10/20086
(8102008
09/10/2008

T-916 P@18/016 F-967

10/110/2008

10/10/2008

This is annexure 3 Page 1 of 7 referred to In Form 604
Title: Notice of change in Interesl of substantial holder



21-11-'68 15:48 FROM-Perpetuval Limited

PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS

PMCBUS -

PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PGAEPR
PCAEPR
PCAEPR
PCAEPR
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BaG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
B8G
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

BBG -

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

11,439
14,148

- 14700 -

- 5,388
8,894

24,368

- 25,868
- 30,892
- 9,572

- 1,232 -

. 1,523
- 24824
65,683

7,533

7,780

12,303
17,189
24,206

. 6,140
. 21,780
. 4,252
4,359

2,154

3,658

4,885

3,882

10,775

7.52¢9

4,971

4,291

- 4,209
. 1,580
2,672

7,266

. 7,885
- 8,899
- 1,963
- 1,567
- 7.320
" 18,433
2,632

8,787

3,470

4,888

3,366

2,595

3,722

5,476

4,353

11,660

8,149

8,149

15,000
24,214

- 9,138
- 11,156

+61-2-92293621

124,188
160,973
180,166
65,921
88,160
266,803
312,842
372273
120,190
15,422
19,084
308,211

731,250

82,625
75,265
120,895
162,766
229,086
84,937
261,818
58,229
53,669
25,839
42,022
56,198
44,643
114,487
79,998
53,987
48,822
51,586
19,450
29,490
78,555
95,155
106,694
24,610
18,865
91,622
216,678
28,869
65,465
32,858
48,423
41,689
31,129
42,757
62,996
50,080
123,890
86,584
66,756
170,664
267,243
110,587
134,006

10.86
11.38
12.28
12.23
11.04
10.95
12.10
12.01
12,56
12.52
12.54
12.52
11.15
10.97

9.87

6.83

0.47

9.50
13,83
13.41
13.89
12.31
12.00
11.49
11.50
11.50
10.63
10.63
10.86
11.38
12,26
12.23
11.04
10.85
12.10
12.01
12.54
12.52
12.62
11.15
10.87

9.67

9.47

9.50
12.31
12.00
11.49
11.50
11.50
10.63
10.63
10,86
11.38
11.04
12.10
12.01

T-916 P0811/016 F-967

1311072008
14/10/2008
21/10/2008
22/10/2008
2710/2008
28102008
29/10/2008
31/10/2008
03/11/2008
04/11/2008
04/11/2008
05/11/2008
07/11/2008
141112008
1711172008
18/11/2008
18/11/2008
18/11/2008
22/08/2008
23/08/2008
24/09/2008
06/10/2008
07/10/2008
08/10/2008
08/10/2008
09/10/2008
10/10/2008
10/10/2008
13/10/2008
14/10/2008
2111012008
22110/2008
271012008
28/10/2008
29/10/2008
31/10/2008
04/11/2008
04/11/2008
05/11/2008
07/11/2008
14/11/2008
17/11/2008
19/11/2008
19/11/2008
06/10/2008
07/10/12008
081072008
09/10/2008
09/10/2008
10/10/2008
10/10/2008
13/10/2008
14/10/2008
271102008
29/10/2008
3110/2008

This is annexure 3 Page 2 of 7 referred to in Form 604
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21-11-'@8 15:48 FROM-Perpetual Limited

NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA

 PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

- 3,285
B 768
23,787

7,167

2,157

2,327

4,899

6,888

. 41,760
- 115305
- 21975
22,594
10,925
19,876

25621
20,264
57,183
39,983
26,737
23,266

- 22138
- 8,560
14,414

358,081

- 42 629
- 45850
- 14
- 8,000
- 38,216
104,168

" 34,202
24,948

17,307

25,080
35,317

. 26,160
107,076
- 20,266
24,739
10,774
18,328
23,634
18,704
52,045
37,000
21,764
20,973

- 11,208
- 7,689
12,978
32,544

- 48,167
- 46,178
- 107
- 10,138
8,197

+61-2-92293621

41,249
8613
265,225
78,609
20,867
22,866
46,390
65,540
577,683
1,546,332
300,037
278,184
131,056
228,318
294,747
234,186
607,581
424,611
290,268
264,716
271,328
104,711
159,083

427,684 -

515,751
560,746
130,676
112,771
490,855
1,161,473
376,128
241,349
170,067
237,488
336,554
361,882
1,448,045
277,533
304,594
129,245
210,547
270,737
215,086
562,551
393,129
238,279
238,827
137,367
97,726
143,234
356,321
558,556
554,686
1,344
127,101
102,607

VAV AR OAOOBRPAAY P APPSR DD ANAAAARNRHAAP DA BD PP AR PO RDB PO

12.56
1252
11.15
10.97

ae7

9.83

947

9.50
1383
13.41
13.69
12.31
12.00
11.49
11.60
11.60
10.83
10,63
10.86
11.38
12.26
12.23
11.04
10.85
1210
12.01
12.54
12.52
12.52
11.16
10.97

9.67

9.83

9.47

9.50
13.83
13.41
1369
12.31
12.00
11.49
11.50
11.50
10.63
1063
10.88
11.38

© 1226

1223
11.04
10.85
1210
12.01
12.56
12.54
12.52

T-916 P@12/816 F-367

03/11/2008
05/11/2008
07/11/2008
14/11/2008
17/11/2008
18/11/2008
19/11/2008
19/11/2008
22/0912008
23/08/2008
24/09/2008
06/10:2008
07/10/2008
08/10/2008
09/10/2008
09r10/2008
10/10/2008
10/10/2008
1371072008
14/10/2008
2110/2008
22/10/2008
27/10/2008
28/10/2008
29/10/2008
31/10/2008
04/11/2008
0411172008
05/11/2008
07/11/2008
14/11/2008
171172008
18/11/2008
15/11/2008
19/11/2008
22/09/2008
23/05/2008
24/09/2008
06/10/2008
07/10/2008
08/10/2008
09/10/2008
09/10/2008
10/10/2008
10/10/2008
13/10/2008
14/10/2008
21/10/2008
22/10/2008
2711012008
281072008
20/10/2008
31/10/2008
03/11/2008
04/11/2008
04/11/2008

This is annexure 3 Page 3 of 7 referred to in Form 6§04
Title: Notice of change in interest of substantial holder
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21-11-°088 15:48 FROM-Perpetual Limited

PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACY
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
FPIACT
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMROST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST

BBG
BBG
B8G
BBG
BBG
BBG
BBG
BBG
B8G
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BHG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

- 35676
97,327
11,784
29,842
20,770
14,748

- 4,992

- 19,835

- 3,891 -

3,964
1,088
3,268
4,467
" 3,650
6,855
9,809
4,512
3,871
. 3,835
. 1,446
2,425
6,581
- 7,096
- 8,116
. 1,802
- 1,457
. 6,855
17,821
3,546
4,376
2,921
6,011
4,269
- 7,592
- 30,355
. 5,060
6,084
3,045
5,026
6,838
5,434
15,012
10,490
6,805
5,922
- 5,871
- 2,213
3,707
10,070
- 10,858
- 12,417
- 2230
. 2,758
- 10,147
26,964
5,374

+61-2-92293621

448,646
1,085,196
129,252
288,894
197,340
130,661
69,056
268,003
53,285
48,806
23,848
37,772
51,389
40,825
72,835
104,223
48,984
44,043
47,015
17,688
26,742
72,055
85,852
97,480
22,592
18,238
83,299
196,474
38,894
42,334
28,703
67,112
40,424
105,023
407,085
81,619
74,808
36,528
57,737
78,665
62,491
159,506
111,457
74,963
67,379
71,056
27,071
40,913
110,255
131,367
149,152
27,914
34,577
127,007
300,649
58,044

AP AAPRPRARAP A AP A PDA RO A DD PHA AN O PDAD B AN ND A A ADG AL OO

12.52
11.15
10.97

967

8.50

847
13.83
13.41
1369
12.31
12.00
11.48
11.50
11.50
10.63
10.63
10.86
11.38
12.28
12.23
11.04
10.85
12.10
12.01
12.5¢
12.52
12.52
11.15
10,97

9.67

9.83

8.50

8.47
13.83
13.41
13.89
123
12.00
11.49
11.50
11,50
10,83
10.83
10.88
41.38
12.28
12.23
14.04
10.95
12.10
12.01
12.52
12.54
12.52
11.15
10.97

T-316 P@13/@16 F-967

05/11/2008
07/11/2008
14/11/2008
171112008
19/11/2008
18/11/2008
221092008
23/00/2008
24/09/2008
06/10/2008
07/10/2008
08/10/2008
09/10/2008
09/10/2008
10/40/2008
10/10/2008
13/10/2008
14/10/2008
21/10/2008
22/10/2008
27140/2008
28/10/2008
29/10/2008
31/10/2008
04/11/2008
04/11/2008
05/1112008
07/11/2008
14/11/2008
1711172008
18/11/2008
19/11/2008
1€/11/2008
22/09/2008
23/09/2008
24109/2008
06/10/2008
07/10/2008
08/10/2008
09/10/2008
09/10/2008
10/10/2008
10/10/2008
13/10/2008
14/10/2008
21110/2008
22/10/2008
27102008
28/10/2008
29/10/2008
31/10/2008
04/11/2008
04/11/2008
05/11/2008
07/11/2008
14/11/2008

This Is annexure 3 Page 4 of 7 referred to in Form 604
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21-11-'88 15:49 FROM-Perpetual Limited

PMHOST
PMHOST

- PMHOST

© PMHOST
TEL
TEL

© TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL,
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
PCAEPR
PCAEPR
PCAEPR
T2
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
FIMEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
X00001

BBG
BBG
BBG
BBG
BBG
BBG
BBG
8BG
BBG
BBG
BBG
BBG
BEG
BBG
BBG
BBG
BBG
BBG
BEG
BBG
8BG
BBG
BBG
BBG
B8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

BBG

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

6,608
4,470
6,533
9,199
6,814
5,28%
8,028
9,647
12,139
26,488
18,510
15,413
- 15,000
19,120
- 19892
- 208604
- 23181
44,898
11,833
2,348
5,302
12,837
9,116
12,664
1,883
- 42207
11,312
- 6,020
- 67,133
- 13478
13,251
7,438
10,360
17,725
14,088
33,118
23,143
9,922
12,529
- 13,038
. 4,775
7,875
21,580
- 22,889
- 27,5086
- 8,836
- 1,103
. 892
. 21,830
58,119
10,839
5,184
9,337
13,837
19,484
. 235

This is annexure

64,797
43,924
81,862
87402
81,433
63,445
103,710
110,941
139,848
281,440
196,671
167,327
. 183,840
211,022
- 238,246
- 247,459
- 290,150
500,613
129,787
22715
52,100
121,968
86,322
134,872
22,558
- 528,010
130,277
. 83,402
- 900,307
- 184,574
183,150
89,226
119,013
203910
162,012
351,885
245897
107,717
142,552
- 159,786
- 58,411
86,914
236,387
- 276,925
- 330,399
- 112,204
. 13,828
- 11,166
- 273,240
648,027
118,886
50,151
91,750
131,025
185,121
- 3,169

A AR PP ARSNGB OO AP NP PAAARAD O PPN AP OR PN ARODBPHOU NG DS H NN

+61-2-92233621

8.67
283
8.47
8.50
12.31
12.00
11.48
11.50
11.50
10.63

. 10.63

10.88
12.26
11.04
12.10
12.01
12.62
11.16
10.97

9.87

9.83

8.50

9.47
10.66
11.88
12.51
12.31
13.83
13.41
13.69
12.31
12.00
11.49
11.50
11.50
10.63
10.63
10.88
11,38
12.26
12.23

11.04

10.96
12.10
12201
12.56
12.54
12.62
12.52
11.15
10.97

8.67

8.83

0.47

8.60
13.49

T-916 PB14/816 F-367

17/11/2008
18/11/2008
19/11/2008
19/11/2008
06/10/2008
07/10/2008
08/10/2008
0811072008
09/10/2008
10/10£2008
10/10/2008
13/10/2008
2110/2008
2710/2008
29/10/2008
31/10/2008
05/11/2008
0711112008
14/11/2008
1711112008
18/11/2008
10/11/2008
19/11/2008
10/10/2008
24/10/2008
05/11/2008
06/10/2008
22/08/2008
23/0872008
24/09/2008
06/10/2008
07/10/2008
08/10/2008
09/10/2008
09/10/2008
10/10/2008
10/10/2008
13/10/2008
14/10/2008
21/10/2008
22110/2008
27110/2008
28/10/2008
20/10/2008
31/10/2008
03/11/2008
04/11/2008
04/11/2008
05/11/2008
07/11/2008
14/11/2008
1711142008
18/11/2008
18/11/2008
19/11/2008
26/08/2008

3 Page 5 of 7 referred to in Form 604
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21-11-'88 15:49 FROM-Perpetual Limited

X00001
X00002
X00002
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PIAUST
PMWSRF
PMWSERF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF

PMWSRF

PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
X00003
X00003
PIWQLS
PIWQLS
PIWQLS
PiBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
FISTCF
X00004
XOEQFS
PMWSC
PMWSC
PMWSC
PMWSC

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BEBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG

201

- 32
123

- 3.507
- 3,365
2,981

2,369

2,128

1,487

2,479

- 1,845
- 1,460
4,318

769

869

693

493

- 16,736
- 45,164
- 11,616
2,429

1,931

11,257

7,867

7,188

- 10,000
2,689

- 9,298
. 8,523
19,782

4231

1,674

4,179

§,885

- 50,000
. 9,284

103

- 10,731
123,952
35,000
- 35,000
$8,500

- 7,800
- 28,100
- 22,600
18,000

9,800

34,014

443

2,757

81,353
114,559
9,580

182

133 -

28,948 -
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/%/2001.

[Name of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Gordon Stanley Merchant

Date of last notice 27 November 2007

Part 1 - Change of director’s relevant interests in securities
In the case uf a trust, this includes interesis in the trust made availuble by the responsible entity of the trust

Note: In the case of a company, interests which come within parugruph (i) of the definition of “notifiable interest ¢f o directnr™ should be disclosed
in this part.
Direct or indirect interest Indirect
Nature of indirect interest Shares held by Gordon Merchant No.2 Pty
(including registered holder) Ltd as trustee for others including Gordon
Note: Provide details of the circumstances giving rise to the relevant
intorest. Merchant,
Date of change 18 November 2008
19 November 2008
20 November 2008
21 November 2008
No. of securities held prior to change 29,173,189 Gordon Merchant No.2 Pty Lid
2,268,994 GSM Pty Lid
Class . Fully paid ordinary shares
Number acquired 33,500
40,000
39,646
3.985
Total: 117,13]
Number disposed N/A

+ See chapter |9 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Value/Consideration $326,342.10
Note: If consideration is non~cash. provide details and cstimated vatuation $374 919.36
$359,871.28

$34,709.84

No. of securities held after change

29,290,320 Gordon Merchant No.2 Pty Ltd
2,268,994 GSM Pty Lid

Nature of change

Example: on-market trade, off-market trade, exercise of options, issue of _
sccurities under dividend reinvestment plan, participation in buy-back On-market trade

Part 2 — Change of director’s interests in contracts

Note: [n the case of a company, interests which come within paragraph (i3} of the definition of “notifiable interest of a dircctor™ should be disclosed

in this part.

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and cdlass of securities to
which interest related prior to

change
Note: Details are only required for a contact in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2
BNES_179428_| (W2003)

01/03/2006




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX
became ASX's property and may be made public.

Introduced 30/9/2001.

[Name of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Derek O'Neill

Date of last notice 20 November 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a truss, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of 3 company, intetests which come within paragraph (i) of the definition of “notifiabde interest of a director™ shoutd be disclosed in this part.

Direct or indirect interest Direct
Nature of indirect interest
(including registered holder)
Note: Provide details of the circumstances giving rise 10 the relevant
mnkerest.
Date of change 1) 19 November 2008
2) 24 November 2008
No. of securities held prior to change 469,049  (ANZ Nominees Limited)
666,426  (Derek O'Neill)
44,123  (Derck O’Neill - shares will vest after the three
year performance period end date of 30 June 2009,
provided the performance hurdles have been met)
56,363  (Derek O’ Neill — shares will vest after the three
year performance period end date of 30 June 2010,
provided the performance hurdles have been met)
71,704 (Derek O'Neill — shares will vest after the three
year performance period end date of 30 June 2011,
provided the performance hurdles have been met)
1,307,665 TOTAL FULLY PAID ORDINARY SHARES
629,007  (Derck O'Neill - Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
629,007 TOTAL SHARE OPTIONS
Class Fully paid ordinary listed shares

+ See chapter 19 for defined terms.
11/372002 Appendix 3Y Page |



Appendix 3Y
Change of Director’s Interest Notice

Number acquired 1) 234,524
2) 234,525
Number disposed 1) 234,524
2) 234,525
Value/Consideration
Note: If comsideration @s non-cash, provide details and estimated ]) $2’ 157.620.80
valuation 2) NIL
No. of securities held after change 234,524  Derek O'Neill & Nicole O’Neill <O’Neill Family
AIC>
900,951  {(Derek O’Neill)
44,123 (Derek O’Neill - shares will vest after the three
year performance period end date of 30 June 2009,
provided the performance hurdles have been met)
56,363  (Derek O’Neill — shares will vest after the three -
year performance period end date of 30 June 2010,
provided the performance hurdles have been met)
71,704  (Derek O'Neill - shares will vest after the three
year performance period end date of 30 June 2011,
provided the performance hurdles have been met)
1,307,665 TOTAL FULLY PAID ORDINARY SHARES
629,007  (Derek O’Neill — Share Options issued 31/10/08,
exercisable at A$11.43, provided the performance
hurdles have been met. Options expire 31/10/15)
629,007 TOTAL SHARE OPTIONS

Nature of change
Examplk: on-market trade, off-market trade, exercise of eptions, issue of
securities under dividend reinvestment plan, partivipation in buy-back

1) Off-market trade to transfer shares from ANZ Nominees
Limited to Derek O’ Neill & Nicole O’Neill <O’ Neill Family

A/C>,

2) Off-market trade to transfer shares from ANZ Nominees
Limited to Derek O’ Neill.

Part 2 - Change of director’s interests in contracts - N/A

Note: In the casc of a company, interests which come within paragraph (i) of the defwnition of “notifiable intcrest of a dircctor™ should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are onby required for & conract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Constderation
Note: II' consideration is non-cash, provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documenis given to ASX
become ASX's property and may be made public.

Inwoduced 30/9/2001.

ame of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Anthony Grant Froggatt

Date of last notice 21 February 2008 (Appendix 3X)

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph {i) of the definition of “notifiable intcrest of a dircctor” should be disclused in this part.

Direct or indirect interest Direct

Nature of indirect interest

(including registered holder)
Naote: Provide details of the circumstances giving nise to the relevant
intcrest.

Date of change 24 November 2008

No. of securities held prior to change NIL

Class Fully paid ordinary listed shares
Number acquired 6,350

Number disposed

Value/Consideration

Note: If consideration is non-cash. provide details and estimated $59’780'52

valuation

No. of securities held after change 6,350

Nature of change On-market trade

Example: on-market trade, off-market trade, exercise of options, issue of
secunities under dividend reinvestment plan, participation in buy-back

+ See chapter |9 for defined terms.
11/3/2002 Appendix 3Y Page |



Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts - N/A

Note: In the case of a company, interests which come within p

(2l

ph (i) of the definiti

of “notifiable interest of a director™ should be disclosed in this par.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in relation
1o which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2

117372002




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX
become ASX's property and may be made public.

Introduced 30/9/2001.

[Name of entity BILLABONG INTERNATIONAL LIMITED

ABN 17 084 923 946

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for the
purposes of section 205G of the Corporations Act.

Name of Director Edward Kunkel

-

Date of last notice 24 Qctober 2008

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interesis in the trust made available by the responsible entity of the trust

Note: I the case of a company. interests which come within paragraph (i} of the definition of “natifiable interest of 2 director” should be disclosed in this part,

Direct or indirect interest Direct & Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances piving rise 1w the relevant
interest,

Date of change 20 November 2008

No. of securities held prior to change 96,712

Class Fully paid ordinary listed shares
Number acquired 51,189

Number disposed 51,189

Value/Consideration $461,212.89

Noate: !f consideration is non-cash, provide details and estimared vatuation

No. of securities held after change 96,712

Nature of change Off-market trade to transfer shares from Edward Thomas

Example: on-market trade, off-market trade. exercise of options, issue of | Kunkel to ETK Nominees Pty Limited <ETK Super Fund A/C>.
sccuritics under dividend reinvestment plan, participation in buy-back

+ See chapter 19 for defined terms.
11/3£2002 . Appendix 3Y Page 1



Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts — N/A

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be disclosed in this par.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details arc onty required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash. provide details and an
cstimated valuation

Interest after change

+ See chapter 19 for defined terms.
Appendix 3Y Page 2
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Appendix 3B
New issue announcement

9
Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given 1o ASX as soont as available. Information and
documents given (o ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 177/98, 17959, 1772000, 30/5/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

BILLABONG INTERNATIONAL LIMITED

ABN

17 084 923 946

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (uttach sheets if there is not enough space).

1 *Class of *securities issued or to be
issued

2 Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “converible
securities, the conversion price and
dates for conversion)

Unquoted options

314,503

Options issued 24/11/08, exercisable at
A$10.80 and expiring 24/11/15

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment | No
with an existing “class of quoted
*securities?

If the additional securities do not rank

equally, please state:

¢ the date from which they do

¢ the extent to which they
participate for the next dividend,
(in the case of a trust, distribution)
or interest payment

¢ the extent to which they do not
rank equally, other than in relation
to the next dividend, distribution
or interest payment

5  Issue price or consideration NIL

6  Purpose of the issue 1. Options issued pursuant to an Executive
(If issued as consideration for the Performance & Retention Plan approved
acquisition of assets, clearly identify by sharcholders at the Company’s AGM
those assets) on 28 October 2008.

7  Dates of entering *securities into | N/A
uncertificated holdings or despatch of
certificates

Number *Class

8  Number and *class of all *securities

quoted on ASX (including the 209,879,190 Ordinary
securities in clause 2 if applicable)

9  Number and *class of all *securities 11,588 Options expiring 10
not quoted on ASX (including the August 2009
securities in clause 2 if applicable) exercisable at $13.69

{BBGAY)

1,782,183 Options expiring 31
October 2015
exercisable at $11.43
(BBGAS)

314,503 Options expiring 24
November 2015

exercisable at $10.80

10 Dividend policy (n the case of a | N/A
trust, distribation policy) on the
increased capital (interests)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Part 2 - Bonus issue or pro rata issue

Is security holder approval required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the offer
relates

*Record date to determine entitlements

Will holdings on different registers (or
subregisters) be aggregated for calculating
entitlements?

Policy for deciding entitlements in relation
1o fractions

Names of countries in which the entity has
*security holders who will not be sent new
issue documents

Note: Security holders must be 10ld how their emitletnents are
10 be deall with.

Cross reference: rule 7.7.

Closing date for receipt of acceptances or
renunciations

Names of any underwriters

Amount of any underwriting fee or
cOmmission

Names of any brokers to the issue

Fee or commission payable to the broker
to the issue

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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New issue announcement

24

25

26

27

28

29

30

31

32

33

Amount of any handling fee payable to
brokers who lodge acceptances or
renunciations on behalf of ‘*security
holders

If the issue is contingent on *security
helders’ approval, the date of the meeting

Date entitlement and acceptance form and
prospectus  or  Product  Disclosure
Statement will be sent to persons entitled

If the entity has issued options, and the
terms entitle option holders to participate
on exercise, the date on which notices will
be sent to option helders

Date rights trading will begin (if
applicable)

Date rights trading will end (if applicable)

How do “*security holders sell their
entitlements in full through a broker?

How do *security holders sell parr of their
entitlements through a broker and accept
for the balance?

How do *security holders dispose of their
entitlements (except by sale through a
broker)?

*Despatch date

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) D Securities described in Part |

(b) D All other securities

Example: restricted securities at the end of the escrowed period, panly paid secunities that become fully paid, cmployec
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securitics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

[

Tick 1o indicate you are providing the information or
documents

35 If the *securities are ‘equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,601 and over

37 D A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of *securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

¢ the extent to which they
participate for the next dividend,
{in the «case of a trust,
distribution) cr interest payment

® the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for gquotation
now

: In the case of restricted securities,

end of restriction period (if issued
upon conversion of another security,
clearly identify that other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

N/A

N/A

N/A

N/A

Number +*Class

N/A

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1 *Quotation of our additional *securitics is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need 1o obtain appropriate warranties from subscribers for the securities in order 10 be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

«
Sign here: ﬁk’y Date: 2 December 2008

Print name: MARIA MANNING
Company Secretary

+ See chapter 19 for defined terms,
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Billabong
International
Limited

ABN 17 084 523 845

ASX ANNOUNCEMENT

MARKET UPDATE

GOLD COAST, 4 December 2008: A further deterioration in trading conditions at a
consumer level, primarily in the United States, has led Billabang International Limited
to review its forward expectations for the 2008-09 financial year.

The softness, which is being seen at both the wholesale and company-owned retail
levels, particularly in the US, has accelerated throughout November. In response to
this, the Company is revising its full year guidance to a range of 6% to 10% earnings
per share (EPS) growth, down from the previously forecast 12% to 16% EPS growth
provided at the time of the Company's Annual General Meeting in October 2008. This
assumes a revised annual average exchange rate of 75 cents for the AUD/USD and
an unchanged 55 cents for the AUD/Euro.

The Company has taken the view that the weaker than anticipated conditions are
likely to extend well into the financial year. While forward orders remain good, some
retailers have requested shipments to be delayed. Additionally, repeat business in
November was weaker than anticipated. In the face of deep discounting within
sections of the industry Billabong, wherever possible, is retaining its regular pricing
strategy. This has impacted sales, but is essential to the maintenance of brand equity.

At a regional level, sales growth within Europe has eased slightly, Australia remains
relatively subdued and margins are being pressured in South Africa following a steep
depreciation in the Rand versus the USD. Sales remain strong in some markets
including South America, Japan and greater Asia. In addition to this, the dramatic
weakening of currencies including the Canadian dollar versus the USD and the British
pound versus the Euro is having an adverse impact on the Company's regional
results.

In response to current conditions, the Company continues to scrutinise and reduce
costs, manage receivahles and inventory levels across all regions and closely monitor
and review both small and large accounts.

The revised guidance implies full year sales growth in excess of 25% and EBITDA
growth in the vicinity of 20%. The difference between forecast EBITDA growth and
forecast EPS growth relates primarily to higher depreciation and amortisation and
higher interest costs, primarily relating to borrowings for recent acquisitions. Much of
the impact from the deterioration in trading conditions is likely to be seen in the
Company's first half results. The Company anticipates it will deliver negative EPS
growth for the six months to 31 December 2008, given it will include only relatively
minor benefits from currency and will reflect a compression of EBITDA margins as
softer than anticipated sales have not been matched in the short term by reductions in
both wholesale and retail overheads. The second half is expected to be significantly
stronger given it is the larger selling season in the Northern Hemisphere, will include
a full six months contribution from the recently acquired DaKine brand and will reflect
a realignment in both wholesale and retail overheads to restore EBITDA margins. The
second half is also expected to deliver significant currency benefits, with the
Company's currency assumptions implying an average AUD/USD exchange rate of
71 cents for the seven months to 30 June 2009,



The new guidance, together with each of the above assumptions, assumes the
absence of any further exceptional, unforeseen circumstances and, in particular, any
further significant deterioration in the US retail market.

When making currency assumptions relative to the Company’s reported financial
performance, if the annual average exchange rates vary from the Company's
assumed rates, each 1 cent movement in the AUD/USD is estimated to result in
approximately 0.6% profit translation impact on net profit after tax and, similarly, each
1 cent movement in the AUD/Euro is estimated to result in approximately 0.6% profit
translation impact on net profit after tax.

An analyst conference call for invited participants will be held at 10.30am (Sydney
time) today to discuss this announcement. A live audio webcast of the call will be
available to all other interested parties on the following link:
http://wce. webeventservices.com/view/wlir.htm?e=1289218s=18k=5A0623351DD2E
39E272075DAT778FF189&chb=genesys. A transcript of the call will be available on
www. billabongbiz.com shortly after the completion of the call.

Maria Manning
Company Secretary
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ASX

Facsimile ASSTRALMN SECURFI(ES EXCHANGE

To Company Secretary

Company BILLABONG.INTERNATIONAL LIMITED

Fax number 0755899634

From ASX Limited - Company Announcements Office

Date 10-Dec-2008

Time 17:50:27

Subject Confirmation Of Receipt And Release Of Announcement

Number of pages 1 only

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding:

Change in substantial holding from PPT

ASX timited

ABN 98 008 624 691
20 Bridge Streat
Sydney NSW 2000

PO Box H224
Australia Square
NSW 1215

Telephone 6128227 0334
Facsimile;

Austratia: 1300 135 638

New Zealand; 0800 £49 707

Intemational. 61 29347 0005
6128778 0908

www.asx.com.au

DX 10427 Stock Exchange Sydney

1f ASX considers an snnouncemant to be sensitive, rading will be halted for 10 minutss.

Hyour announcement ks classhied by ASX as senstive, your company’s securities will be placed inlo "pra-open” stallis on ASX's trading systern. This means that
trading i your company’s seciaties is tempomrily stopped, o allow the market tima to assess the contents of your ammguncement “Pre-open* s approximately

10 minutes for most amouncements but can be 50 minutes (approximatey) for kakeover announcements,

Once Tpre-open” period is completed, Lill tradng of the company's securities recommances.
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Perpetug

Date: 10 December 2008 Perpetunl investment
Managament Limited
. , ABN 18 060 856 535
To: Ms Maria Manning Austratian Fingacial Services
Licence No. 234426
Company Secretary
) ] o Angel Place 123 Pitt Steet
Billabong International Limited Sydney
GPOBax 4111
Fax : (07) 5589 9654 Sydney NSW 2001
Australia
Talephone 02 5229 3000
From: Glenda Charles Fag%rlile 02 8256 1477
Assistant Company Secretary
BY FAX

Subject: Form 604
Notice of Change to Substantial Shareholding

Pages: 11 (including this cover page)

The tnformasion in this facsimile is intended for the recipient(s) only. {t may eontain privilaged end confidential information
and If you are not an intendad recipient, you must not copy, distribute or take any aclion in refiance on it [f you have
received this focsimile in error, please notify us immediately by collect telephone call on the number provided above and
remrn the facsimile to the sender by mail. We will reimburse you for the postage.

i

Dear Ms Manning

Please find attached a completed Form 604 for your information.

Glenda Charles
Assistant Company Secretary
Email — gcharles@perpetual.com.au

Callers from New Zentang: investor Service Cenire ticphone 0800 442 261 Adviser Service Centre 1elephene 0800 441 656
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Form 604

Cotporations Law
Section 6118

Notice of change of interests of substantiél holder

To Company Nams/Schemg BILLABONG INTERNATIONAL LIMITED
ACN/ARSN 084 923 846

1. Detalls of substantial holder {1)

Name PERPETUAL LIMITED and subsidiaries
ACN (1 appitcable) 060 431 827

Thermn was a change in the inlerests of the

Substantial holder on 09,/ 121 2008__

The previous nolice was given 16 (he comparty on M1 2068

The previous notice was dated 2010 12000

2. Previous and presént voting power

Tha total number of votes aftached to all the voling shiares in the company o voling interests it e scheme that the substantial holder ot a0
associale (2) hod & relevant interest (3} in when tast required, and when now requirod, i give 8 substantial holding natice ko the company of
scheme, are a3 follows.

Class of securities {4) Previous notice Presen notice
Persan's votes Vobing power {5) Parson's votes | Voting power (5)
Ordlnary 17,288.399 8.24% 19,538,570 9.31%

3. Changes in refevant interasts
Parficulars of aach thange in, or change In 012 nalwe of, 2 relevant interest of the substantial holder or an associate in voling securities of the
company of scheme, sinca the substantal holder was last requirad to give substantal holding notice to ke company or scheme are as follows:

Date of change | Person whose refevant | Mature of Consideration Class ad Parsen's vates
interest changed change {8} given inrelaton | aumber of affectsd
to change (7] securities affactod
Refer annaxure 3

4. Present relevant interests
Particutars of aach refevant interest of the substantial heider in voting securities aftar tho change are 23 follows:

Holder of Registered hoider of Person enfiied | Nature ol relevant | Class and Person's votes
raievan] securites {o be registered | Interest () number of
interes! as holder (8} securibes

Refer annexura 182
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5. Changes in agsociation
The porsons who have become associztes (2) of, ceased o be associates of, o have changed lhe nature of their associntion (V) with, he
substantial holder in rlation to voling interests in the company or schems are as foffows:

Name and AGN (if applicable) Nature of association

Refer to Annexure 1
6. Addresses
The addresses of persons named I this form are as fotlows:

Name Address

Refer to Annexure 1

ature
Print name GLENDA CHARLES Capacity ASST. COMPANY SECRETARY

s
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3 Sumimiary (Perpetuat Ltd)

Fis - . X
{BBG (BILLABONG INTERNAT) =] [Pontoios = L

Podaia- [ Fund | Hoidings. 1 .
4o} PM 390,507

¥ NSWTC FM 382,107 - :
» PCEF PM 2,122,963

¢ TEL PM 649,709

v 12 PCD 2190

o PMCBUS FM ' 1.489,245

¥ PMHOST PM 602.657 f
¥ PMSTA PM 2,297,267 ;
o PMEGSE PM 200,852

¥ CBAISF PM 845,181

W EIWSPF PM 3,946

W FIACT PM 393,753

v PIHEST oM 1,322,767

v’ PIEFMSE PM 641,255 .
¢ PISTCF PM 34014 i
v PIWGLS PM 151,964 ;
W FIBIAS PM £0,000

¥ PCAEPR FC 472926

¢ PMISF PM 4,593,836

v PMWSC PM 277.154

v PIGSFP PM 884819

o FialST M 813N

¢ AICaP PM 88,124

o PISINP PM 688,881 ;
v PIWGAP PM 167,435 :
v XOEQFS SA 2,757 .
v X0005 SA 1,132 :
¥ X00002 SA 630

» X00003 54 587

¢ PIWSHI PM 323595 ;
v PiwWSR2 PM 117.662 ;
¥’ X00004 SA M3 L '

This is annexure 2 Page 1 of 1 referred to in Form 604
Title: Notice of change In interest of substantial holder

T-942 P@@9/812 F-994
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ANNEXURE 3

CHANGES IN RELEVANT INTERESTS

Account
PIEFMS
PMISF
PISINP
CBAISF
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PCAEPR
PIACT
PIACT
PIACT
PIACT

Security

BBG
BBG
BBG
BBG
BBG
BBG
aBG
B8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
B8G
BBG
BBG
BBG
BBG
BBG
BBG
BBG
B8G
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BaG
BBG
BBG
BBG
BBG

‘BBG

BBG
BBG

Volume
4,101
34,247
5138
6,514
17,209
820
4,872
1,958
- 13,947
30,563
21,180
21,082
18,176
4,818
326
2,561
1,029
- 19,539
13,793
7.416
5,219
5,586
361
2,835
1,140
16,557
8,403
8,728
20,644
286
2,249
904
- 9,895
47026
21,733
33,831
12,201
21,018
22,621
8,081
2,881
- 21,056
48,875
35,081
27,030
26,533
3,626
144
46
359

+61-2-92293621

Value

36,833
307,589
46,147
58,505
154,563
5,888
45,884
18,346
148,672
250,238
169,209
177,843
144,941
43,255
3,098
24,014
9,642
198,217
112,832
58,247
42,176
44,544
3,429
28,584
10,882
135,559
87,131
70,532
185,414
2116
21,088
8,470
105,479
385,030
173,627
273,398
97,294
188,755
212,115
85,183
27.361
224,453
400,169
280,266
218,438
211,582
32,567
1,249
437
3,366

emmmmmmmmmw«)m«mamammwmmmwwmmaaaaaaum«mmwmmeammmamu

Price

8.98
8.08
8.98
898
888
9.50
9.38
9.37
10.66
8.19
7.09
8.08
7.87
8.98
9.50
9.38
9.37
10.14
8.1
7.89
8.08
7.87
8.50
9.38
9.37
8.19
799
8.08
8.98
8.50
9.38
8.37
10.66
8.1¢
7.99
8.08
7.97
898
9.38
9.37
9.50
10.86
8.1¢
7.99
B.08
7.97
8.98
9,37
9.50
9.38

AsAtDate
211112008
21112008
2111112008
21112008
21/11/2008
24/11/2008
24/11/2008
241112008
27112008
04122008
05/12/2008
08122008
09/12/2008
2171172008
24/11/2008
24/11/2008
24111/2008
26/11/2008
04/12/2008
06/12/2008
08/12/2008
08/12/2008
24/11/2008
24/11/2008
24112008
04112/2008
05/1212008
08/12/2008
211172008
24/1172008
24/11/2008
24M1112008
27112008
04/12/2008
05/12/2008
0812/2008
091212008
211172008
24/11/2008
24/11/2008
24/11/2008
27/11/2008
04/1212008
051212008
0811212008
09/12/2008
21/11/2008
2411172008
2411172008
24111/2008

This is annexure 3 Page 1 of 3 referred to in Form 6§04
Title: Notice of change in inlarest of substantial halder

T-942 P@le/elz F-334




18-12-'08 16:53 FROM-Perpetual Limited

PIACT
PIACT
PIACT
PIACT
PIACT
PMHOST
PMHOST
PMHOST
PMHOST
PMMHOST
FMHOST
PMHOST
PMHOST
PMHOST
TEL
TEL
TEL
TEL
TEL
TEL
TEL
PIHEST
PIHEST
FIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIAUST
PIAUST
PMWSRF
PMWSRF
PMWSRF
PiwaLs
PiBIAS
PIBIAS
PMWSC
ICSC
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PIICAP
PCAP

BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
B8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BAG
BBG
88G
B8BG
88G
BBG
BBG
BBG

. 1,735 -
8,108
3917
5,835
4,432
5,552

547
220
70

- 2,660 -
12,444
6,055
8,565
6,918

- 45000 -

529
1,688
4,151
30,943
20,007
13,772
17,137
6,383
2,565
813

. 13,107 -
29,191
18,618
17,738
16,104

85
1,291
12,500
7,415
6,209
26,904
9,700

- 37800 -
30,755
44,457
13,249
18,300
8,976
+3,807
1,143
3,381
35,8686
14,512
29,023
20,079
14,538
3,284
18,354
7,749
7,174
9,908

+61-2-92233621

18,495
66,385
31,293
45,538
35,711
49,865
5129
2,081
885
28,355
101,886
48,374
69,216
55,166
421,650
5,024
15.629
38,924
253,343
160,553
111,203
153,016
69,853
24,034
7,721
139,718
239,004
148,741
143,348
128.418
679
10,433
102,345
58,239
50,177
212,413
87121
400,808
255,048
368,677
125,444
164,360
84,168
33,798
10.855
33,388
335,084
146,688
203,106
304,131
152,360
32,202
183,503
81,217
67,025
86,088

$
5
$
$
¥
$
$
$
3
3
$
¥
$
$
$
$
3
]
3
5
$
$
$
$
$
$
$
$
$
$
$
$
5
3
3
5
3
$
$
$
$
$
$
$
$
5
$
]
E]
$
5
]
§
$
$
]

10.66
819
7.99
8.08
797
8.98
9.38
9.37
9.50

10.66
818
7.99
8.08
7.97
9.37
9.50
9.37
9,38
819

8.08
§.08
9.38
9.37
8.50
10.66
8.19
7.9
8.08
7.97
7.99
8.08
8.19
7.08
8.08
8.20
8.98
10.66
8.29
8.29
8.47
8.88
$.38
9.37
9.50
9.87
9.96
10.11
10.10
10.46
10.48
9.81
10.00
7.90
9.47
g.98

27/11/2008
04/12/2008
05/12/2008
08/12/2008
09/12/2008
24/11/2008
24/11/2008
24/11/2008
24/11/2008
27112008
04/12/2008
05/12/2008
08/12/2008
09/122008
24/11/2008
24/11/2008
2411/2008
24111/2008
04/12/2008
05/12/2008
08/12/2008
2111172008
241172008
24/11/2008
24/11/2008
27/11/2008
0471212008
05/12/2008
08/12/2008
09/12/2008
05/12/2008
08/1212008
Q4/12/2008
05/12/2008
08/1272008
04/12/2008
21/11/2008
27/11/2008
04/12/2008
0411212008
2171172008
2111/2008
24/11/2008
24/111/2008
24/11/2008
25/11/2008
25/11/2008
26/11/2008
26/11/2008
271142008
271112008
02/12/2008
03/12/2008
05122008
21/11/2008
21/11/2008

This is annexure 3 Page 2 of 3 referred to in Form 604
Title: Notice of change in interest of substantial holder
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18-12-°88 16;59 FROM-Perpetual Limited

PIICAP
PICAP
PHCAP
PHCAP
PHCAP
PHCAP
PIICAP
PIICAP
PIICAP
PIICAP
PlICAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
PIWGAP
T2
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIGSFP
PIBIAS

BBG
BBG
BBG
BBG
BBG
BBG
886G
e88G
BBG
BBG
BBG
BBG
8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
B8G
B8BG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
BBG
B2B8G
BBG
8BG
BBG
BBG
88G
BBG
BBG
BBG
BBG
BBG
BBG
BBG

4711
1,894
600
17,772
7,004
14,187
13,997
6,999
868
8,227
3,592
13,145
18,154
922
7,240
2,910
31,559
12,193
24,387
25187
42,504
14,283
4,861
7.478
2,442
3,373
206
1,820
851
6,090
2,431
4,882
4,734
2,367
2.089
1,081
63,990
88,379
17,218
5,456
42,845
158,913
83,770
127.541
63,501
127,003
11,145
82,342
32,715
60,000

+61-2-92293621

44,174
17,747
5,698
176,934
71,697
143,278
146,392
73,345
9,502
92,252
28,377
124,459
163,048
8,756
87,888
27,267
314,195
123,231
246,287
263,426
131,978
142,801
38,402
71,030
23,121
30,294
1,056
15,180
6,100
60,631
24,589
49,102
49,512
24,805
20,886
8,540
605,870
793,767
161,342
51,817
401,749
1,582,106
644,504
1,208,049
865,452
1,328,209
109,285
823,255
258,449
478,452

BAADANNOABOODARBDA AN AR AR ANV DY G DA O AN ARG ARG DD P W RGBSR R

g.38
8.37
9.50
9.98
10.11
10.10
10.46
10.48
9.81
10.00
7.90
p.47
898
9.50
9.38
9.37
§.98
10.11
10.10
10.48
10.48
10.00
7.90
8.50
9.47
8.08
8.50
9.38
937
9.86
10.114
10.10
1048
10.48
10.00
7.50
9.47
8.98
9.37
9.50
9.38
9.96
10.1
10.10
10.48
10.48
8.81
10.00
7.80
7.97

24/13/2008
24/11/2008
24/11/2008
25/11/2008
26/11/2008
2871172008
27/11/2008
27/11/2008
02/12/2008
03/12/2008
08/12/2008
21/11/2008
21/11/2008
24/11/2008
24/11/2008
2411172008
2514112008
26/11/2008
28/11/2008
271172008
271112008
031212008
05/12/2008
24/11/2008
21/11/2008
21/11/2008
24/11/2008
24/11/2008
24/11/2008
25/11/2008
26112008
26/11/2008
27111/2008
27112008
03/12/2008
051272008
2%/11/2008
211112008
24/11/2008
24/11/2008
24/11/2008
251112008
2611172008
26/11/2008
271172008
27/11/2008
02/12/2008
03/12/2008
05/12/2008
08/12/2008

This is annexure 3 Page 3 of 3 referred to in Form 604
Title: Notice of change in interest of substantial holder
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Form 604

Corporations Law
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme BILLABONG INTERNATIONAL LIMITED
ACN/ARSN 084923 948

1.  Details of substantial holder (1)

Name PERPETUAL LIMITED and subsidiaries
ACN (if applicatie) 000 431 827

There was a change in the interests of the ‘

Substantial hoider on L6012, 7.2008_

Tha previous notica was given to the company on _fo_/12_/ 2008_

The previous notice was dated _09_/12_/ 2008__

2. Previous and present voting power

The total number of voies attached fo all the voting shares in the company or voting intarests in the scheme thet the substantial holder or an
associate (2) had a relevand interest {3) In when last required, and when now required, to give a substan§al holding notica 1o the company or
scheme, are as follows:

'} Class of securiies {4) Previous aotice Present notica
Person's votes Voting power (5) Person's votes { Voling pawer (5)
Ordinary 19,536,570 0.31% 21,720,062 10.35%

3. Changes in relevant interests

Particuiars o each change in, or change in (he naiure of, & refevant interest of the substantial holder or an assodiate in voting securities of the
company or scheme, since the substantial holder was last required to give substantial halding notice to the company or scheme are as falows:

Date of change | Person whose retevant | Nature of | Congideration Class and Person's voles
imerest changed changa (6) given in relation aumber of atfectsd
{0 change {7} securilies affacted
Refer annsxure 3

4. Present relevant interests
Pariiculars of each relevan! interest of the substantial holder in voting securilies after the change are as follows:

Holkder of Registered holder of Person entiied | Nature of refevant | Class and Person's votes
relevanl secutilies o be registered | inferest {6) rumber of
interest as holder (8) secuilies

Refer annexure 1 &2




5. Changes in assoclation

The persons who have become assaciates (2) of, ceased lo be associales of, of have changed the nature of thair association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of asselation
Reler to Annexure 1

6. Addresses

The addresses of persons named in this form are as foltows:
Name ' Address
Refer to Annexure 1

R
Signature

Print name GLENDA CHARLES

Capacily ASST. COMPANY SECRETARY




ANKEXURE | - Parpeiual investivanty Accosml Coses & Ceta'ls

Porpetual Invowinvecle batigmen) Limited (PML), subsickary of Porpatval Limited, ns Aesponsitde Entity for;

INTERMAL CODE

AL PO CODEN

ACCUUNT DETAR S

RBC Dexia Investor Sarvons Auzireka Pry Lved
ACF PAML (Select Invpsmenis)
RAG ODusis iwastir Barvicas Autvats Py Luniked
GPO Box 8430 Sydney KEW 2001

REGCISTRATION DETARS

RBC Dexie I thot Senices Ausirate Pty Limed
ACF, PIML {Slect v simenis)
ARBL Doy invypior Servicas Auswels Py Lanied
PO Bow 5430 Sycnay NSW 2001

ALL'FAEA CODES

REC Daxia frvamior Sensons Auttnifs Ply Limiled
ACE Pasputust Equity Anatynt Furd

RBC Daxia lows sor Sarvicss Avstigben Pty Limied
«BKPIOTH AT
GPO Ban 3430 Jydasy NSW 2001

RAGC Daxis Investor Barvioas Autiraka Ply Lmitsd
ACE Parpatut] Auitreba Shars Fund

RBEC Dwxin invesior Barvices Ausralis Ply Limine

car «PPOOLED MY
Acoousl Cede PGS
GPO Bax 5430 Bydoay NSW 2001 GPO Box 3430 Sydoay KEW 2001
RBC Doy Invaulr Servoes vt P:",f_m RBG Daip L sioe Servioks Auskaia Py Lamig
ICAR . <PRC AC>
Astount Codi: PICAS
GRO Box 5430 Bydaoy NSW 2001 GPD Bz M30 Sydney NIW 2003
RBC Daxin bva tior Sarvces Aucirat s Pty Lirided . .
ACE; Purpatial imvasior Choloe Induesnal Asss Groug RBC Dexia Imaeior Servems Aust-aka Py Luslsf
wx Agesuni Goge PLEWD PG MC>
PG Bax 5430 Spdoay NSW 2001 GPO Bax 8439 Sydney NSV 2004
RBC Daxin vpsior Sarvicay Ausirgba Py Limded . . .
cso ACE: Parpatust Irveaier Cholos Srber Aswat Grove ABC Otia trvasicr Sarvions Auiiate Pry Limied
Actaunt Cote ISICT GPO Box 5430 Sydney NEW 2004
GPO Box 3430 Sydnay NSW 2001 4
RAC Dex s lovesssr Berntos Augtralis Fry Limind RBC Caxia Wrasior Sorvcss Aok Ply Liouisd
rcEr Aenam Coge: MCEF <PIPOOLED AC»
GPO Bex 5430 Sydnay NSW 2001 GPO Bas 410 Jydney N5V 2001
RAC Daxd hveaskor Sancoos Aushishs Py Leebed ABC Daxia Invoslar Sonvicas Auvsirabe Piy Limeed
poAS AGE: Parpcival Indepandwnt Ausirahan Stars Fund ACF. Patptlunt Indapandent Avitinhin Snaie Furd
hroount Cote PIBIAS Accound Cods’ PIBIAS
GPO Box 3430 Bydewry NSV 7001 GG Biax 5430 Spdruy NEW 2001
RAC Dux.a wastor Berncas Asiiats Py Limed ABG Do Invostor Beraoos Auitrahe Py Limited
PIOIF Agsaurt Cods: PICIF <PICREONT AT
GPG Box 5420 Sydney NSW 2001 GO Bax 5430 Bydney HEW 2001
ROC Dexa iwvester Barvicas Aveirsts Pry Limisd REC Dk e it Sotvices Aairaia Ply Lended
L. Acogunt Cede: PIDEF2 <PEREDIT ASY
GPO Bax $430 Sydnay NSW 2001 GPO Box 5430 Sydowy NSW 2001
LGS Nomines Piy Led )
s P e Bl o
MEATF Accound code: PEEATF Lowi 25, 1 Faner Place Gevenor Philp Tawar
ROC Dwach (rae it Srvicns Auivaba Py Larlind B NEW 2000
GPO Bax 5430 Sydoy NSW 2001 Sycray
ROC Daxs bvw ke Sances Austade Ply Linisd RBE Dams evasior Sorvions Auatrabe Py Linited
ACF. Putpes] Rajecoio Futed
mRAF BHPIOTH ACH
Acoeurt code PRAP GPO Dox 5430 Syoney NSW 2001
GPO Box 3420 Bydewy NSW 2001 thid
LB Nomunes Ply Lid 8
AGF: Pupatal Vinoiasate Gearad Austcakan §hare Pure pbhigiaindd ag
PINVGAF Adstunt 0t PRVGAF Lavel 28 1 Farrr o Friip Towts
RBG Doma lnvestor Sanaces Ausiets fly Limieé g mu'“mmm
GO o 430 Sydney NSW 2001 it
RBC Dawin invagiar Sarvices Aussiiaba Py Limdad LS Mommnes Piy Lid
S— ACE: P1 Protwesd Aust Shar Fund A <Prima Broking AKCH
Account cods PINGHF Level 25, 1 Farmer Place Govite Pt Tewss
GPO flox 5430 Bydey NSW 2001 Sydney HEW 2000
ADC Cama twanitd Services Austradn Ply Liniad
AGF: Parpot o Whelesste Prop incetie Fund REC Cowa Invwitar Servicos Auskiska Ply Limited
utL] <PPOOLED AC»
Accaurt Goce, PIVLIPY GPO Box 5430 Bycney NEW 2001
GPO Box 420 Sydney NSW 2001
UBS Nominoa Pty Lid .
ALF: Patpriudl O Marat Nl Fund ) I.Bsmmh:ml.?
iGN Account code. sPrme
RBG Dasia fnvesior Barvoss Auwrats Ply Lmked el liniem vt
PO Bon 3430 Bydnay NSV 2001 Y

From s Armazios L Fp 1 o7 & 1ihcid W o Fimer $04

¥
i

H




YOS Nominee Py Lis
ACF, Patpatusl Whietale Shars Plus Fund
PIWSPF

UBS Neminge Ply Lid
<Prirma Bagkitg ALY

REC Dl Inekriior Socviamy Aushabd My Limted
PO Box 5430 Sydney NSW 2001

i B Do e P oo my Luwe 25, ¢ Farras Phece Govenar Phiep Tower
G B S430 Sycvey NSV 2001 Sydray NSIW 2000
LS Hominey Py Lid
ACS: Parmatua! G Lorg Shon Fued RS Nortmae Py
PrevaLs Accourt code’ ime Brcking
RBC Darck Hwiitor Barvieds Autiale Py Limisd 1ave! 25, 1 Farar Pce Govenor Phdp Tews
GRO Blox 3430 Sydray NSW 2004 Sydray NSW 2000
RBC Dexis Invasior Sacrcas Ausiiaks Piy Linisd )
y RBG Dama liwastor Sarvces Autials Pry Limdes
o R ST e
6P Dox 3130 Bydaey NS¥ 2001 GPO P 5430 Sydinay N3 2001
RAG Ouxia Inveator Barvicas Auttshs Pty Limtsd . ’
. RBC Daxia Irvdidor Services Aushrals Piy Lmidad
RISk ms.mmumc.::q;:;; Fumd Twa <PMISF2 AC>
PO s 2430 Brdray NEW 2000 GPO Box 5430 Sydhey NSW 2001
FG Dve I pnivisbaiviyerrod oyt RBC Dunia ireesior Suevices Acaweta Pty Lushed
raisry P ey P NG
GPO Bax S430 Sydney NSW 2000 GPO Box $130 Bydasy NSW 2001
ROC Dusis Irvastor Services Aushake Pty Landed )
AYF: Porpaiosls Smalr Companies Arslyst Fund RAC Dwona trvasiar Saracas Auttala Pry Umed
PHCA <PPOCLED AT>
Aozoutt Cade PLSCA GPO Boa 5430 Sycoey NS 200t
GPO Box 5430 Bydnay NSW 2001
REC Dasie lmavior Sarvices Austisip Pry Limted .
» ACE" Perpitud) Whoksdla Smater Companins (W) ROC Gexa towpsior Sanvces Auetrats Fiy Lrled
MWRCH Mcounl Cade: FIWECM <PMWECALACS.
GRO Boe 5430 Fyénry HEW 2001 GO Bow 5430 Sydivey NSW 2001
ABC Dudg ivvepor Saracas Ausrata Pty Uosted |
PHWECS ACF. Porpatusl Wheiaaala Sanafad Compan v (S} RBC Duxs M:ﬂtmwsn ;cn:m Pry Lorad
Accgunl Cede: PIWSLS
GPO Bor 5410 Bydney NSW 2001 GPO Box 5430 Syaney NSW 2001
B o uawed RIC Onsn ko Sarvicns Ausia Py Lumizac
Frwans " Accoun Code: PIWERF <PMWRRF 45>
6RO Rox 5435 Bydnay NSW 2051 GPO Box 5430 Sydney NSW 2001
ARG Dexie IrvaEiar Barvicas Auctrats Py Limined ;
ATE: Parpatanl James Fulding YWnoiesale Property Securias Fund RBGC Dexe loveior Bervices Autiata Pry Limiad
err PSPOOLED A
Account Code: PIPSF " —
GO flox 5430 Bydney NIV 2001 QPO Box 8430 fydas 1
”fc: 'P-i.mmh .:.: s:’:.c?; u""‘*" REG Duy e sior Bervices Ausvak Ply Limaed
* Acoeunt Coce; PTWSLE <PPOOLED AC>
GPO Box 54X Eywrey NEW 2001 GPO Box $430 thycney NSW 2001
Perpetua) 'l (L 18N ry of Pecpatusl Limited, as Trustes for:
RAC Doxlas Invemor Sorvicas Aushoks Pry Limiled REC Dwsia [masior Serviows Aviirsha Ply Limibed
ALL 0 CODES ACF. P (Balet Bupar) ACF: PIML (Select Supar)

RBGC Desis Irvevier Eanicon Augtsalin Pry Limisd
GPD Box 5430 Sydewy NSWY 2001

INTERMAL COCE

ACCOURT DETANS

Hatorsl Nomawas LW ACF. HOOF Agtoun:
Aceount Cods . PIAMC

Parpatus! Investmonts Mansgemaent Limited (FIML), £ubsiciary ol Parpatus] Limied, uncer lavesimend Management Agresmaents with”

FEGISTRATIGN DETAILS

e Curodmn Senaces
MG ATPFAE 4432+ 18

GPO Bax S430 Bydney NSW 2001

ANCORP RBC Osa Inverior Gancas Ausiaka Ply Lustad Sih Flogr B 271 Catme Srmet
QPO Box 5420 Sydney NSW 2001 Matouns VIC 300
JP Meigen Chame Néminses Lid & ,
AGE: Auslrefisn Relremant Fund * RET;,; e
ARF Acaoum Code PIARF
RBC Coxla Investor $orvicas Avslaba Ply Lumted Lod\t;;l;i ?:;r:;g‘.m
GPO Bax 5430 Sydney NSW 7001 il
Chicrp Nemiasss Pry Lid CRxarp Nemingd
ACF. Commanmwenith Avsl $hems Fund 4 r:,cms,;:‘ym
cRAIRF Actoum Code PICISE GPO Bon 764G
RBC Coxid Imvesior Sarvices Ausirala Piy Lawied Memeume VIG X1
GPO Bax 530 Sydrey NSW 2001
Neminees Ply Lio Cagant Nomns rad
ACF NEW Trangury Corporaiion :m»c;:':g‘
NEWTS Acoound Code' PINSWT P O Bex R20% Ropsl Exchenge
REC Came [mencier Services Austials Ply Lunied Sydney NSW 1225

Them drvpmme 1 Poge T o0 & reterrmd % w F e -




Chans Norwrbes LVS

I Mtpae
ALF. Augtratan Capitsl Tnmiloy Trgszury JP Morgeh Chese Nowniress
PACT Accorand Codda: MACT NG 352
RBC Dexia Invesior Servicas Auslahs Pry Litil Lacked Bag 7. Reysl Exchangs Bydray NSV 1000
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ANNEXURE 2

PRESENT RELEVANT INTERESTS

1;?,\,» Summal

.| BBG (BILLABONG INTERNAT) Rd| \_—\E;IF'{:v_rlfoﬁps
Potfolio < - - | Fund - ... -] Heldings ..

v PM 475,246

1 NSWTC * PM 508,494
v PCEF PM 2,535,837
v TEL PM 903,822

1 12 PCD 21,97
v PMCBUS PM 1,774,875

v PMHOST PM 718,331

1y PMSTA PM 2738373
v PMCGSF PM 200,862
v CBAISF PM 855,461
v PIWSPF PM 31,946
v PIACT PM 469,323

) o PIHEST PM 1576474
v PIEFMB PM 545,352
v FISTCF PM 34,014
v PIWQLS PM 151,964

| v PiBLAS PM 60,000
v PCAEPR PC 553.875
v PMISF - PM 4,920,755
v PMWSC PM 302691
o PIGSFP Pid 884.819
v PIAUST PM 107.317

| ¢ PlCAP PM 98,124
v PISINP oM 691,968

1 PwWEAP PM 167,435
v XOEQFS SA 2,757
¥ X00001 SA 1132

1 v %00002 SA 690

| # x0oc03 SA 587

1v” Prwshr FM 338,800

| v PIWSR2 PM 90,324
¥ XD0OD4 5A 443
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ANNEXURE 3

CHANGES IN RELEVANT
Account Security
PIEFMG BBG
PMISF BBG
PISINP BBG
CBAISF BBG
PMCBUS BBG
PMCBUS BBG
PMCBUS - BBG
PCAEPR BBG
PCAEPR BBG
PCAEPR BBG
NSWTC BBG
NSWTC BBG
NSWTC BBG
NSWTC BBG
PMSTA BBG
PMSTA BBG
PMSTA BBG
PCEF BBG
PCEF 8BG
PCEF BBG
PIACT BBG
PIACT BBG
PIACT BBG
PMHOST -  BBG
PMHOST BBG
PMHOST BBG
TEL BBG
TEL BBG
TEL BBG
TEL : BBG
PIHEST BBG
PIHEST BBG
PIHEST BBG
PIAUST BBG
PIAUST BBG
PIAUST BBG
PMWSRF BBG
PMWSRF BBG
PMWSRF BBG
PMWSRF BBG
PMWSRF BBG
PMWSC BBG
PMWSC BBG
ICSC BBG
ICSC BBG
ICSC BBG

INTERESTS

Volume
4,097
20,919
3,107
8,280
20,047
126,680
138,903
5,730
35,996
39,223
42 597
6,371
48,030
49,389
31,052
196,488
213,566
31,886
181,300
199,678
5,323
33,592
36,655
8,140
51,421
56,103
69,903
23,629
73,470
93,111
17.812
112,523
123,372
8,542
10,835
6,569
28,958
. 86,849
29,665
43,431
27,338
13,885
11,652
16,115
18,348
276

Value Price
28,491 % 6.95
145473 % 6.95
21606 § 6.95
64534 § 6.95
144,799 $ 7.22
946,629 $ 7.47
989,767 $ 7.3
41,388 §% 7.22
268,084 $ 7.47
279487 $ 7.13
336,889 % 7.9
46018 § 7.22
358,914 % 7.47
351,026 § 7.13
224289 § 7.22
1,468,276 $ 7.47
1,521,786 § 7.13
230,385 ¢ 7.22
1,354,782 § 7.47
1422826 3 7.13
38,448 § 7.22
251,020 $ 7.47
261,189 § 7.13
58,795 § 7,22
. 384249 % 7.47
390,768 3 7.13
553,010 $§ 7.91
170,675 § 7.22
549,019 § 7.47
663,472 § 7.13
128,656 $ 7.22
840,839 % 7.47
875,100 §% 7.13
67,5756 3 7.01
80,965 $ 7.47
46,808 % 713
229084 $ 7.9
647894 § 7.48
221672 % 7.47
309,472 % 713
203941 3 7.46
102,808 § 7.41
84199 $ 7.23
119,423 § 7.41
132,584 § 7.23
1,877 § 6.80

AsAtDate
16/12/2008
16/12/2008
16/12/2008
16/12/2008
12/12/2008
15/12/2008
16/12/2008
12/12/2008
15122008
16/12/2008
1071212008
12/12/2008
15/12/2008
16/12/2008
12/12/2008
15/12/2008
16/12/2008
12/12/2008
157122008
16/12/2008
12/12/2008
15122008
16/12/2008
1211212008
15/12/2008
16/12/2008
10/12/2008
1271212008
15/12/2008
16/12/2008
12/12/2008
15/1212008
16/1212008
10/12/2008
15/12/2008
16/12/2008
10/12/2008
1141212008
15/12/2008
16/12/2008
11/12/2008
11/12/2008
12/12/2008
11/12/2008
12/12/2008
16/12/2008
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